V. SINGHI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Laser Power & Infra Private Limited
("the Company"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flows Statement for
the year ended on that date and notes to the Standalone Financial Statements including a summary of material
accounting policies and other explanatory notes (hereinafter referred to as "the Standalone Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended,
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its profit including total comprehensive income, the changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report and Shareholders Information but does not include the Standalone Financial Statements and our
Auditor's Report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express
any form of assurance or conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards specified under section 133 of the Act read with the relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors is also responsible for overseeing
the Company's Financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
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are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1)  Asrequired by the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Companies Act, 2013, we give in "Annexure-A" a statement
on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2)  As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit.

(b) In our opinion, proper books of account and records as required by law, have been kept by the Company, so
far as it appears from our examination of those books and records except for the matters stated in the paragraph
2(h) (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015, as
amended;

(¢) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Standalone Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to
this report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to Standalone Financial Statements.



(8

(h)

V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion, section 197, read with schedule V of the Companies Act, is not applicable to a private company.
Hence, no such opinion is given.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2025 on its Financial position in
its Standalone Financial Statements - Refer note 44.1 & 44.2 of the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended 31 March 2025.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have been received
by the company from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether directly or
indirectly, lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on our audit procedure that has been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
or (b) contain any material misstatement.

v. The Company has not declared any dividend in previous financial year which has been paid in current year.

Further, no dividend has been declared in current year. Accordingly, the provision of section 123 of the Act is
not applicable to the company.
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vi. Based on our examination which included test checks, the Company has used Lighthouse and Tally software
for maintaining its books of accounts, which has a feature of recording audit trail (edit log) facility, except that
audit trail was not enabled at the database level in the software to log any direct data changes. For Lighthouse
(at application layer only) and Tally software for which audit trail feature is enabled, the audit trail facility has
been operating throughout the year for all relevant transactions recorded in the software and we did not come
across any instances of audit trail feature being tampered with during the course of our audit. (Refer Note 44.17
to the Standalone Financial Statements)

For V. SINGHI & ASSOCIATES
Chartered Accountants

Place: Kolkata
Date: 28t August, 2025 Membership No: 050051
UDIN: 25050051 BMJONU9334
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 1 under "Report on other Legal & Regulatory Requirements" section of our report of
even date to the members of Laser Power & Infra Private Limited on the Standalone Financial Statements for
the year ended 31% March, 2025
i
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of its intangible assets.

(b) The property, plant and equipment were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical verification of all the
property, plant and equipment at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the Standalone
Financial Statements are held in the name of the company except as stated in Appendix-A.

(d) The Company has not revalued any of its property, plant and equipment (including right-of-use assets) and
intangible assets during the year ended 31 March, 2025,

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and Rules made thereunder.

1.

(a) The management has conducted physical verification of inventory at reasonable intervals during the year. In
our opinion the coverage and the procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in aggregate for each class of inventory were noticed on such physical
verification. In our opinion, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification is appropriate.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks based on security of certain current assets in the name of the Company. The quarterly statements, as
submitted to bankers, have been prepared in accordance with the books of account and there are no material
differences in this respect other than those as set out below and as disclosed by the management in notes to
the Standalone Financial Statements



V. SINGHI & ASSOCIATES

CHARTERED ACCOUNTANTS

(Figures in Rs. Lakhs)

Name of Bank Value as per Value as per (Ex;ess]/ 'Reasons for
Quarter Ended | Particulars book of Staten'.lents S.ort t.h 2
Camis m}brmtted in variance
with banks Banks
30t June, 2024 Canara bank, Bank of 1,10,289.01| 1,10,289.01 p Refer to note
Baroda, IDFC First 4412 to the
Bank, Axis Bank LTD, Standalone
0 Sglgzmbeff Inventories | Indusind Bank Ltd, | 1,13538.40| 1,13,538.40 - | Financial
and Trade | HDFC Bank, State Bank Statement
Receivable | of India, RBL Bank
31% December, ,Union Bank of India,
2024 Punjab National Bank, 1,33,301.99| 1,33,301.99 -
31st March, 2025 IDBI Bank, UCO Bank. 1,45,939.51| 1,36,597.22 9,342.29

iii.  (a)According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has made the investment only in one Mutual Fund Scheme and also granted
unsecured loan to one company and one Subsidiary and Employee and stood guarantor for five companies.
The aggregate amount of loan granted during the year and balance outstanding at balance sheet date with
respect to such loan to subsidiaries and other as per the table given below.

Particulars Amount (in Lakhs)
| Aggregate amount of Loans given during the Year

Subsidiaries 35.00

Balance Outstanding of Loans given as at Balance Sheet Date

Subsidiaries 35.00

Employee 23.61

(b) In respect of loans given, the terms and conditions under which such loans were provided, and investments
made by the Company are, prima facie, not prejudicial to the interest of the Company.

(c) In respect of the loans, the schedule of repayment of principal and payment of interest has been stipulated,

and the parties are repaying the principal amounts, as stipulated, and are also regular in payment of interest
as applicable,

(d) There are no amounts of loans granted to companies which are overdue for more than ninety days.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there is no loan or advance in the nature of loan granted falling due during the year, which

has been renewed or extended or fresh loans granted to settle the overdue of existing loans given to same
parties,

(f) The Company has not given/provided any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies.
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According to the information and explanations given to us and as per the records of the Company examined
by us, in our opinion, the Company has complied with the provisions of Section 185 and Section 186 of the
Companies Act, 2013 (the “Act”) in respect of the loans granted and investments made by it. The Company
has not provided any guarantees and security covered under Section 185 or Section 186 of the Act.

The Company has neither accepted any deposit nor accepted any amount which are deemed to be deposits
from the public during the year within the meaning of directives issued by the Reserve Bank of India under
sections 73 to 76 of the Act and the rules framed there under to the extent notified. Accordingly, clause 3(v) of
the Order is not applicable.

According to the information and explanations given to us, pursuant to the rules made by the Central
Government of India, the Company is required to maintain cost records as specified under Section 148(1) of
the Act. We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
or cost records have been made and maintained. We have, however, not made a detailed examination of the
cost records with a view to determine whether the same are adequate, accurate or complete

(a)According to the information and explanations given to us and the records of the Company examined by us,
the Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs and other statutory dues applicable to it.

According to the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period
of more than six months from the date they became payable.

(b)According to the information and explanations given to us and the records of the Company examined by us,
statutory dues that have not been deposited on account of any dispute, are as follows:

Amount of
Demand : : i 3
Name of the Statute | Nature of the dues DRERARE I Fomt? Eie disguse i
(Figures in | the amount relates | pending
Rs. lakhs)
Income Tax Act, 1961 | Income Tax 235 AY 2015-16 Deputy Commissioner
of Income Tax, Kolkata
I Tax Act, 1 j i 3.77 Y 2016-17
ncome Tax Act, 1961 | Income Tax A Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 618.13 AY2017-18 Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 190.05 AY 2018-19 Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 2963.01 AY 2019-20 Under CIT(Appeal)
Income Tax Act, 1961 | Income Tax 2517 AY 2020-21
Income Tax Act, 1961 | Income Tax 2.84 AY 2021-22 As per the Order of CIT
Income Tax Act, 1961 | Income Tax 1.45 AY 2022-23 (Appeal)*
Goods and Services Goods And Service 34018 FY 2017-2018 Awaiting for Tl I
Tax Act, 2017 Tax FY 2018-2019
Goods and Services Goods And Service -
Tax Act, 2017 Tax o Fy20202021 | Deéputy Commissioner
Goods and Services Goods And Service S
Tax Act, 2017 Tax 14.99 FY 2018-2019 Deputy Commissioner
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Amount of
Name of the Statute | Nature of the dues [F[i)egll:lr::ciln thl:e;i:‘::?l:: :ll:thes ;(;m:here dlaputels

Rs. lakhs)
?:fisc :nzcé] 57ervices g::ds And Service 259 Nov 2;?(}18;0 Jan CT & GST Officer
?::iscznzctln S;!rvices ?::ds And Service 0.51 April 2;)(?2[]01-0 July CT & GST Officer
.?::iig%ls; vl ?:;ds el 85.04 FY 2020-21 Assistant Commissioner
?;’:ii:“z‘;f;“’ices ?;’:ds Fn e 0.5 FY2024-2025 | Deputy Commissioner
?O?zEnuy Taxiet Entry Tax 1002.00 :YY ;231165';31176 & Hon'ble Supreme court

*The liabilities relating to Income Tax demands arise from certain matters in which the Company has already
obtained partly favourable orders from the CIT (Appeals) under Section 250 of the Income-tax Act for the
respective assessment years, prior to the issuance of our audit reports. Based on these orders, the liability has
been adjusted to the extent applicable, while the remaining portion has been classified as contingent in nature.
Furthermore, the management is continuing to contest the disallowed portion through appropriate legal
remedies.

viii. According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable.

ix.
(a) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Term loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, funds raised on short-term basis have, prima facie, not been used during the year for long-
term purposes by the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and joint ventures.
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(f) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and joint ventures.

X.
(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable
to the Company

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable.

xi.
(a) Based on examination of the books and records of the Company and in accordance with generally accepted
auditing practices, no material fraud by the Company or on the Company has been noticed or reported during
the year.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no report under sub-section (12) of section 143 of the Companies Act has been filed during
the year by the Auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented by the management, no whistleblower complaint has been received by the Company during
the year.

xii. The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a) (b) & (c) of the Order is not applicable to the Company

xiii.  According to the information and explanations given to us and based on our examination of the books and
records, in our opinion all transactions with the related parties are in compliance with section 188 of the Act
where applicable and details of such transactions have been disclosed in the Standalone Financial Statements
as required by the applicable Accounting Standards. As regards compliance of section 177, the same is not
applicable to the Company.

(a) In our opinion and according to the information and explanations given to us and based on the examination
of records we considered necessary, the company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered for the purpose of our audit, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

xv. In our opinion, the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors during the year. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.
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XVI.

(@)

(©)

(d)

XViii.

XIX.

XX,

(@)

(b)

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)
(d) of the Order is not applicable. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.

ii. Based on the examination of the record, the Company has not incurred cash losses in the current financial year

as well as in the immediately preceding financial year.

During the year, M/s. SDP & Associates, Chartered Accountants (Firm Registration No. 322176E), resigned as
the Statutory Auditors of the Company and our firm was appointed as the Statutory Auditors of the Company
for the financial year 2024-25, in accordance with the provisions of the Companies Act, 2013.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

Based on the examination of the records, there are no unspent amounts towards Corporate Social
Responsibility ("CSR") on other than ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

There are no unspent amounts towards CSR in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of subsection (6) of section 135 of the said Act.
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xxi. The reporting under paragraph 3(xxi) of the Order is not applicable in respect of Audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 311017E

. K. Singhi)

Place: Kolkata Partner

Date: 28t August, 2025 Membership No: 050051
UDIN: 25050051BMJONU9334
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ANNEXURE- "B" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 2(f) on Other Legal and Regulatory Requirements of our Report of even date to the
members of Laser Power & Infra Private Limited on the Standalone Financial Statements for the year ended
31st March, 2025

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 ('the Act')

Opinion
We have audited the internal financial controls with reference to standalone financial statements of Laser Power

& Infra Private Limited (the "Company") as of 31st March, 2025 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the 'Guidance Note') issued by the Institute
of Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to Standalone
Financial Statements. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Standalone Financial Statements were established and maintained and whether such controls
operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to Standalone Financial Statements included obtaining an understanding of
internal financial controls with reference to Standalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company's internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Financial Statements for external purposes in accordance with generally accepted accounting principles.
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A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparations of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the Standalone Financial Statements.

Inherent Limitations on Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to Standalone Financial Statements and such internal financial controls were operating effectively as at
31st March 2025, based on the criteria for internal financial control with reference to Standalone Financial
Statements established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For V. SINGHI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 311017E

L

K. Singhi)
Place: Kolkata Partner
Date: 28t August, 2025 Membership No: 050051

UDIN: 25050051 BMJONU9334
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Appendix-A
DETAILS OF IMMOVABLE PROPERTIES WHERE TITLE DEED ARE NOT IN THE NAME OF THE
COMPANY:

Description of Property Gross Title deed held in | Whether title | Property held | Reason for not being

Carrying | the name of deed holder is a | since date | held in the name of the

Value (Amt promoter (Financial company
in Lakhs) director/or Year)
employee of
promoter/director

Freehold land measuring | 3.06 Lakhs | Bhuvee Stenovate | No 3rd March, 2009 | The title of the asset
0.306 acres located at Private  Limited transferred pursuant to
Kurunti, Orissa disclosed (Formerly the scheme of
as Property, Plant & "Integrated demerger are in the
Equipment in the Equipments & Infra process of  being
Standalone Financial Services  Private transferred in the name
Statements Limited") of the Company.
Freehold land measuring 6.62 Lakhs | Bhuvee Stenovate | No 23rd March, | The title of the asset
031 acres located at Private  Limited 2009 transferred pursuant to
Kurunti, Orissa and 0.20 (Formerly the scheme of
acres located at "Integrated demerger are in the
Mangalpur, Orissa Equipments & Infra process of  being
disclosed as Property, Services  Private transferred in the name
Plant & Equipment in the Limited") of the Company.
Standalone Financial
Statements
Freehold land measuring | 47.53 Lakhs | Bhuvee Stenovate | No 17th The title of the asset
3.54 acres located at Private Limited September, transferred pursuant to
Kurunti, Orissa disclosed (Formerly 2008 the scheme of
as Property, Plant & "Integrated demerger are in the
Equipment in the Equipments & Infra process of  being
Standalone Financial Services  Private transferred in the name
Statements Limited") of the Company.
Freehold land measuring | 270 Lakhs | Bhuvee Stenovate | No 23 March, | The title of the asset
036 acres located at Private Limited 2009 transferred pursuant to
Mangalpur, Orissa (Formerly the scheme of
disclosed as Property, "Integrated demerger are in the
Plant & Equipment in the Equipments & Infra process of  being
Standalone Financial Services  Private transferred in the name
Statements Limited") of the Company.
Freehold land measuring | 4.80 Lakhs | Bhuvee Stenovate | No 4th April , 2009 | The title of the asset

064 acres located at
Mangalpur,Orissa
disclosed as Property,

Plant & Equipment in the
Standalone Financial
Statements

Private
(Formerly
"Integrated
Equipments & Infra
Services  Private
Limited")

Limited

transferred pursuant to
the scheme of
demerger are in the
process of  being
transferred in the name
of the Company.
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Park, Paschim Medinipur
disclosed as Right to Use
Assets in the Standalone
Financial Statements (F5)

CHARTERED ACCOUNTANTS

Description of Property | Gross Title deed held in | Whether title | Property held | Reason for not being

Carrying the name of deed holder is a | since date | held in the name of the

Value (Amt promoter (Financial company

in Lakhs) director/or Year)

employee of
promoter/director

Freehold land measuring | 14.40 Lakhs | Bhuvee Stenovate | No 24th The title of the asset
1.92 acres located at Private Limited November, transferred pursuant to
Mangalpur, Orissa (Formerly 2008 the scheme of
disclosed as Property, "Integrated demerger are in the
Plant & Equipment in the Equipments & Infra process of  being
Standalone Financial Services  Private transferred in the name
Statements Limited") of the Company.
Leasehold land measuring | 166.25 Lakhs | Bhuvee Stenovate | No 23rd The title of the asset
528 acres located at Private  Limited September, transferred pursuant to
Vidyasagar Industrial (Formerly 2010 the scheme of
Park, Paschim Medinipur "Integrated demerger are in the
disclosed as Right to Use Equipments & Infra process  of  being
Assets in the Standalone Services  Private transferred in the name
Financial Statements (F1) Limited") of the Company.
Leasehold land measuring | 629.74 Lakhs | Bhuvee Stenovate | No 2nd  January, | The title of the asset
20 acres located at Private Limited 2015 transferred pursuant to
Vidyasagar Industrial the scheme of

demerger are in the
process of  being
transferred in the name
of the Company.

Note:- The Title deeds of above named properties are in the process of the transfer in the name of the company.




Laser Power & Infra Private Limited

CIN No. U14220WB1988PTC043591
Standalone Balance Sheet as at 31" March ,2025
All amounts are in INR Lakhs unless otherwise stated
Ax at Jist March

Particulars Note No. 2025 Asat 3st March 2024
ASSETS
Non-Current Assets
Property, Plant & Equipment 3 11,656.94 13,810.96
Right- of-Use Assets 4 2,697.61 1,616.26
Capital Work-In-Progress 5 3,618.76 489.93
Intangible Assets 6 3212 26.83
Financial Assets
(i) Investments 7 322.81 344,67
(ii) Other Financial Assets 8 1,716.11 211.17
Deferred tax assets (Net) 9 9,819.28 12,844 85
Other Non-Current Assets 10 1,016.39 47.50
Total Non-Current Assets 30,880.02 29,392.17
Current Assets
Inventories 11 47,671.46 52,930.78
Financial Assets
(i) Investments 12 74.43 61.88
(ii) Trade Receivables 13 1,01,779.66 70,693.39
(iii} Cash and Cash Equivalents 14 31548 54.42
(iv) Other Bank Balances (other than iii above) 15 11,382.34 16,996.56
{v) Loans 16 58.61 126.60
(vi) Other Financial Assets 17 6,692.36 1,440.35
Other Current Assets 18 6,230.60 7,404.50
Current tax assets (net) 19 3,547.78 1,458.00
Total Current Assets 1,77,752.72 1,51,166.48
Total Assets 2,08,632.74 1,80,558.65
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 20 639.12 639.12
Other Equity 21 60,155.20 50,340.16
Total Equity 60,794.32 50,979.28
LIABILITIES
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 22 11,310.86 6,726.20
(ii) Lease Liabilities 23 65.90 526.01
(iii} Other Financial Liabilities 24 2,301.67 822.75
Provisions (Net) 25 234.16 6.45
Total Non-Current Liabilities 13,912.59 8,081.41
Current Liabilities
Financial Liabilities
(i) Borrowings 26 36,350.62 29,511.81
(ii) Lease Liabilities 23 71,24 334,92
iii) Trade Payables >

(a)Total outstanding dues of micro enterprises and small enterprises 1,178.43 3,841.60

(b)Total outstanding dues of creditors other than micro enterprises and small

entesprises 72,987.71 53,487.08
(iv) Other Financial Liabilities 28 796.32 591.48
Provisions (Net) 29 1,069.21 0.73
Other Current Liabilities ' 30 21,472.30 33,730.34
Total Current Liabilities 1,33,925.83 1,21,497.96
Total Liabilities 1,47,838.42 1,29,579.37
Total Equity and Liabilities 2,08,632.74 1,80,558.65
Corporate information and summary of material accounting policies 1&2
See accompanying notes to the Standalone Financial Statements 3-44

The accompanying notes are the integral part of the Standalone Financial Statements
As per our report of even date
For V. Singhi & Associates

For and on Behalf of the Board of Directo

I@upw(; .

Deepak Goel
(Managing Director) (Whole-time Director)
Membership No.: 050051 DIN-00673430 DIN-02992306 L
Date: 28th August 2025 iy
Place: Kolkata P /}3(,(}1
Amit Kumar Goel X CS Payal Agarwal

(Chief Financial Officer) (Company Secretary)




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
Standalone Statement of Profit & Loss for the year ended 31st March ,2025
All amounts are in INR Lakhs unless otherwise stated

Year ended Year ended

Particulurs Note No.

Jlst March 2025 318t March 2024

1 Revenue From Operations 31 2,43,846.12 1,61,786.80
II  Other Income 32 2,186.49 1,597.53
I TOTAL INCOME (I+1I) 2,46,032.61 1,63,384.33
IV Expenses

Cost of Material Consumed 33 1,40,998.53 1,00,455.33

Purchase of Stock in Trade 34 31,844.12 40,926.13

Erection and other project expenses 35 15,655.39 7,341.72

Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 36 8,129.24 (22,793.46)

Employee Benefits Expense 37 4959.71 4,292.72

Finance Costs 38 9,857.14 8,774 41

Depreciation and Amortisation Expenses 39 2,582,08 2,639.52

Other Expenses 40 18,822.83 16,599.60

TOTAL EXPENSES (IV) 2,32,849.04 1,58,235.97
V  Profit before Tax (III-1V) 13,183.57 5,148.36
VI Tax Expense 41 T =]

a) Current Tax - -

b) Income tax for earlier years 36.30 0.06

c) Deferred tax 3,094.09 1,354.59
VII Profit for the Year (V-VI) 10,053.18 3,793.71
VIII Other Comprehensive Income 42

Items that will not be Reclassified to Profit or Loss:

Equity Instruments through Other Comprehensive Income (22.84) -

Income Tax relating to above ltems 575 -

Re-measurements of Defined Benefit Plans (249.40) (7.33)

Income Tax relating to above Items 62.77 1.84
IX Other Comprehensive Income for the year, net of taxes (203.72) (5.49)
X  Total Comprehensive Income for the Year, net of taxes (VIII+IX) 9,849.46 3,788.22 |
XI Earning Per Share

Basic earnings per share (In Rs.) 5 1,572.98 593.59

Diluted earnings per share (In Rs.) 1,572.98 593.59

Corporate information and summary of material accounting policies 1&2

See accompanying notes to the Standalone Financial Statements 3-44

The accompanying notes are the integral part of the Standalone Financial Statements
As per our report of even date

For V. Singhi & Associates

Chartered Agcpuntants

For and on Behalf of the Board of Dj

CD@P*-Q w2,

Deepak Goel h Goel
(Managing Director) (Whole-time Director)
Membership No.: 050051 DIN-00673430 DIN-02992306 .
Date: 28th August 2025 ~
Place: Kolkata M W »(3 et )
Amit Kumar Goel CS Payal Agarwal

(Chief Financial Officer) (Company Secretary)




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
Standalone Cash Flow Statement for the year ended 31st March, 2025

(Al amounts are in INR Lakhs unless otherwise stated)

Year ended
3ist March 2025

Year ended
3Est March 2024

A. Cash Flow from Operating Activities
Profit before Tax 13,183.57 5,148.36
Adjustments for
Depreciation and Amortisation Expenses 2582.08 2639.52
Finance Costs 9855.68 877441
Interest Income (1,195.54) (922.85)
Preference Dividend 1.46 -
Advances and Bad debts written ofl 2735 (17.42)
Allowance for Doubtful Debts (ECL) 262.37 -
Loss/(Profit) on disposal of Property, Plant and Equipment (4.67) (3.77)
Loss/(Profit) on Sale of Mutual Funds - (7.19)
Provision for Loan and Advances 103.13 2578
Loss/ ( Profit) on early termination of lease (144.70), (1.56)
Loss/ (Profit) on fair valuation measured through fair value through profit and loss (2.56) (2.21)
Net gain on foreign currency transaction and translation (25.57) (98.43)
Operating Profit/(Loss) before working capital changes 24,642.60 15,534.64
Changes in Working Capital
(Increase )Decrease in financial assets 1,069.78 (905.74)
{Increase)/Decrease in non financial assets 205.03 202539
{Increase ¥ Decrease in Inventories 5259.32 (20,735.53)
(Increase}Decrease in Trade receivables (31,379.06) (18,877.68)
(Increase ) Decrease in loans Given (0.14) (7.07)
Increase/( Decrease) in Trade payables 18,409.16 15,128.18
Increase/( Decrease) in financial liabilities 16.29 817.58
Increase/( Decrease) in non financial liabilities (12,258.04) 26,507.64
Increase/(Decrease) in Provision 1,046.79 6.67
Cash (used in)/generated from Operations 7,011.73 19,494.08
Income Tax Paid /Refund (2,126.08) (2,331.47)
Cash (used in)/generated from Operating Activities (A) 4,885.65 17,162.61

B. Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (1,814.65) (2,327.12)
Sale of Property, Plant and Equipment 92.41 18.00
Expenditure on Capital Work in Progress (3,128.83) 74.27
Purchase of Investment (10.00) (79.99)
Purchase of Investment in subsidiaries (1.007) -
Proceeds from Sale of Investment - 37.18
Loan given to a subsidiary (35.00) -
Deposits with banks (Net) (2,165.27) (3,907.00)
Interest Received 1,075.70 915.31
Cash (used in)/generated from Investing Activities (B) (5,986.64) (5,269.35)

C. Cash Flow from Financing Activities
Proceeds from Non current borrowings 10,631.63 3,025.00
Repayment of Non current borrowings . (6,046.97) (4,036.00)
(Repayment of) / Proceeds from Short term borrowings (Net) 6,838.81 (1,776.15)
Share issue expenses paid (34.42) -
Dividend Paid to Preference sharcholders (0.14) -
Finance cost paid on account of lease liabilities (80.21) (102.49)
Repayment of lease liabilities (358.41) (305.74)
Payment of Finance Costs (9,588.24) (8,671.92)
Cash (used in)/generated from Financing Activities (C) 1,362.05 (11,867.30)
Net (decrease)/increase in cash and cash equivalents (A+B+C) 261.06 25.96
Cash and Cash Equivalents at the beginning of the year 54.42 28.46]
Effect of exchange change rate in cash & cash equivalent = o
Cash and Cash Equivalents at the end of the year (Refer note 14) 315.48) 54.42)




Laser Power & Infra Private Limited
CIN No. U14220W B1988PTC043591
Standalone Cash Flow Statement for the year ended 31st March, 2025
Notes:
i) Cash and Cash Equivalents as at the Balance Sheet date consist of:

Balances with Banks
In Current Accounts 196.78 28.72
In Cash Credit Account (Debit Balance) 92,32 -
Cash on hand 26.38 25.70

[Closing cash and cash equivalents (Refer note 14) 315.48 5442 |
Note:

(i) The above statement of cash flow has been prepared under the indirect method as set out in IND AS - 7 "Statement of Cash Flow",
(ii) This is the standalone statement of cash flows referred to in our report of even date,

The accompanying notes are the integral part of the Standalone Financial Statements
As per our report of even date

For V. Singhi & Associates

Chartered Accountants

For and on Behalf of the Board of Directors

&mﬂvﬂ- > 5

Deepak Goel Devesh Goel
(Managing Director) (Whole-time Director)
Membership No.: 050051 DIN-00673430 DIN-02992306 z
Date: 28th August 2025 i
Place: Kolkata ‘9 Ay o wJ
Amit Kumar Goel CS Payal Agarwal
(Chief Financial Officer) (Company Secretary)

S N

{ B [ KOLKATAL -

&\ /3



Laser Power & Infra (Pvt.) Ltd.
CIN No.-U14220WB1988PTC043591

Notes to the Standalone Financial Statements as at and for the year ended March 31st, 2025

. Corporate Information

Laser Power & Infra (Pvt.) Ltd. (the “Company”) is a Private Limited Company domiciled in India having
its registered office at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in
EPC (Engineering, Procurement, and Construction) related to power Infrastructure Projects in India &
Abroad.

Summary of Material Accounting Policy

This note provides a list of the material accounting policies adopted in the preparation of these standalone
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

2.1 Basis of Preparation & Presentation
(i) Compliance with Ind AS

These standalone financial statements have been prepared to comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016] and other relevant provisions of the Act.

(ii) Historical Cost Convention

The standalone financial statements have been prepared on a going concern basis using the accrual system
of accounting and under the historical cost convention except for the following assets and liabilities which
have been measured at fair value or revalued amount.

» Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)
» Defined benefit plans - plan assets measured at fair value

(iii) Operating Cycle for current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle
and other criteria set out in the Indian Accounting Standards (Ind AS) and Schedule III to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months
for the purpose of current and non-current classification of assets and liabilities.

(iv) Functional and Presentation Currency

The standalone financial statements have been presented in Indian Rupees (INR), which is also the Company’s
functional currency. All financial information has been rounded off to the nearest lakhs and two decimal places as per
the requirements of Schedule III to the Companies Act, 2013.
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2.2 Use of estimates and Judgements

The preparation of standalone financial statements requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based
on the management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

2.3 Property, Plant and Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at
historical cost net of accumulated depreciation and accumulated impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to the statement of profit and loss during the reporting period in which they are incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss.

On transition to Ind AS, the Company has elected to continue with the carrying value of its property, plant
and equipment measured at the previous GAAP and use that carrying value as the deemed cost of property,
plant and equipment.

Depreciation

(i) Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013.

(ii) Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless
the entity expects to use the assets beyond the lease term. The assets” residual values and useful lives are
reviewed by the management, and adjusted if appropriate, at the end of each reporting period.

2.4 Intangible Assets

Intangible assets are stated at cost of acquisition net of accumulated amortisation and accumulated
impairment, if any. Costs associated with maintaining software programs are recognized as an expense as
incurred.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss.On transition to Ind AS, the Company has elected to continue
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with the carrying value of its intangible assets measured at the previous GAAP and use that carrying value
as the deemed cost of intangible assets.

Amortisation

The company amortises computer software on the written down value method over the useful lives of assets
as specified in the Schedule II of the Companies Act, 2013.

2.5 Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in connection
with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production. Advances given towards acquisition or construction of PPE outstanding at each
reporting date are disclosed as Capital Advances under “Other Non-Current Assets”.

2.6 Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment,
capital work in progress and intangible assets to determine whether there is any indication that the carrying
value of those assets may not be recoverable through continuing use. If any such indication exists, the
recoverable amount of the asset is reviewed in order to determine the extent of impairment, if any. Where
the asset does not generate cash flows that are independent from other assets, the Company estimates the
recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted. An impairment loss is recognized in the statement
of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit)
is increased to the revised estimate of its recoverable amount so that the increased carrying value does not
exceed the carrying value that would have been determined had no impairment loss been recognized for
the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognized in the
statement of profit and loss immediately.

2.7 Investment in subsidiaries

Investment in subsidiaries are carried at cost less accumulated impairment, if any. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down immediately to its
recoverable amount. On disposal of investments in subsidiaries, the difference between net disposal
proceeds and the carrying amounts are recognised in the statement of profit and loss.

2.8 Financial Instrument

The financial assets are classified in the following categories:

(i) financial assets measured at amortised cost.

(ii) financial assets measured at fair value through profit or loss (FVTPL), and

(iii) financial assets at fair value through other comprehensive income (FVOCI).
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The classification of financial assets depends on the Company’s business model for managing financial
assets and the contractual terms of the cash flow. For assets measured at fair value, gains and losses will
either be recorded in statement of profit and loss and other comprehensive income. The Company
reclassifies debt investments when and only when its business model for managing those assets changes.

Regular purchases and sales of financial assets are recognized on trade-date, being the date on which the
Company commits to purchase or sale the financial asset.

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not
contain a significant financing component) at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial
asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in
statement of profit and loss.

Subsequent measurement of Financial Assets depends on the Company’s model of managing the assets and
the cash flow characteristics of the asset. There are three measurement categories in which the Company
classifies its Financial Assets.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial
assets are included in Other Income using the effective interest rate method. After initial recognition, such
financial assets are subsequently measured at amortised cost using the effective interest rate method. Any
gain or loss arising on derecognition is recognized directly in the statement of profit and loss and presented
in other gains/(losses). The losses arising from impairment are recognized in the statement of profit and
loss.

Financial assets at fair value through other comprehensive income (FVOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding. Movements
in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses which are recognized in statement of profit and loss.
When the financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is
reclassified from equity to profit and loss and recognized in other gains/ (losses). Interest income from
these financial assets is included in other income using the effective interest rate method. Foreign exchange
gains and losses are presented in other gains/ (losses) and impairment expenses are presented as separate
line item in the statement of profit and loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or
loss is recognized in the statement of profit and loss in the period in which it arises. Interest income from
these financial assets are included in other income.

Investments in units of mutual funds are subsequently measured at FVTPL and the changes in fair value
are recognized in the statement of profit and loss.
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De-recognition of financial asset
A financial asset is derecognized only when
i) The Company has transferred the rights to receive cash flows from the financial asset or

ii) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognized if the Company has not retained control
of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

Trade Receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary
course of business and reflects Company’s unconditional right to consideration (that is, payment is due
only on the passage of time).

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on
hand, demand deposits with banks, other short term highly liquid investments, if any, with original
maturities of three months or less that are readily convertible to known amount of cash and subject to an
insignificant change in value.

Financial Liabilities
Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost using the effective interest rate method. Any difference between
the proceeds (net of transaction costs) and the redemption amount is recognized in the statement of profit
and loss over the period of the borrowings using the effective interest rate method. Fees paid on the
establishment of loan facilities are recognized as transaction costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been

f/
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extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognized in the statement of profit and loss as other gains/ (losses).

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial
statements for issue, not to demand payment as a consequence of the breach.

Trade and other payables

Trade and other payables represent current liabilities for goods and services provided to the Company prior
to the end of the financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period.

De-recognition of financial liabilities

A financial liability (or a part of financial liability) is de-recognized from Company’s balance sheet when
obligation specified in the contract is discharged, or cancelled, or expired.

Derivative Instruments and hedge accounting

Derivatives are only used for economic hedging purposes and not as speculative investments. The
Company uses certain derivative financial instruments to reduce business risks which arise from its
exposure to foreign exchange and interest rate fluctuations. The instruments are confined principally to
forward foreign exchange contracts and interest rate swaps and options.

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period. Net mark to market gains/
losses on derivatives taken by the Company are recorded in other income/ expenses respectively.

The Company adopts hedge accounting for forward foreign exchange contracts wherever possible. At
inception of each hedge, there is a formal, documented designation of the hedging relationship. This
documentation includes, inter alia, items such as identification of the hedged item and transaction and
nature of the risk being hedged. At inception, each hedge is expected to be highly effective in achieving an
offset of changes in fair value or cash flows attributable to the hedged risk. The effectiveness of hedge
instruments to reduce the risk associated with the exposure being hedged is assessed and measured at the
inception and on an ongoing basis. The ineffective portion of designated hedges is recognized immediately
in the statement of profit and loss.

When hedge accounting is applied:

i) for fair value hedges of recognized assets and liabilities, changes in fair value of the hedged assets and
liabilities attributable to the risk being hedged, are recognized in the statement of profit and loss and
compensate for the effective portion of symmetrical changes in the fair value of the derivatives.

ii) for cash flow hedges, the effective portion of the change in the fair value of the derivative is recognized
directly in other comprehensive income and the ineffective portion is recognized in the statement of profit
and loss. If the cash flow hedge of a firm commitment or forecasted transaction results in the recognition of
a non-financial asset or liability, then, at the time the asset or liability is recognized, the associated gains or
losses on the derivative that had previously been recognized in equity are included in the initial
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measurement of the asset or liability. For hedges that do not result in the recognition of a nonfinancial asset
or a liability, amounts deferred in equity are recognized in the statement of profit and loss in the same
period in which the hedged item affects the statement of profit and loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised,
or no longer qualifies for hedge accounting. At that time, any cumulative gain or loss on the hedging
instrument recognized in equity is retained in equity until the forecasted transaction occurs. If a hedged
transaction is no longer expected to occur, the net cumulative gain or loss recognized in equity is transferred
to the statement of profit and loss for the period.

Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is
a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the company or the counterparty.

2.9 Inventories

Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as per
First in First out method (FIFO) or net realisable value. However, these items are considered to be realisable
at cost if the finished products in which they will be used, are expected to be sold at or above cost.
Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net realisable
value. Cost includes direct materials as aforesaid and allocated production Overheads.

Saleable scrap (including goods under process) is valued at estimated realizable value.

Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

2.10 Leases

Company as a Lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components.

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease
term at the lease commencement date. The cost of the right of-use asset measured at inception comprises of
the amount of initial measurement of the lease liability adjusted for any lease payments made at or before
the commencement date less any lease incentive received, any initial direct costs and restoration costs.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term.
The right-of-use assets and lease liabilities include these options when it is reasonably certain that such
options would be exercised.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets
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is depreciated using the straight-line method from the commencement date over the shorter of lease term
or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts
may not be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

i) Lease liability is measured at the present value of the following lease payments:
ii) fixed payments (including in-substance fixed payments), less any lease incentives receivable

iii) variable lease payment that are based on an index or a rate, initially measured using the index or rate as
at the commencement date

iv) amounts expected to be payable by the Company under residual value guarantees
v) the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and

vi) payments of penalties for terminating the lease, if the lease term reflects the Company exercising that
option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in the lease,
if that rate can be readily determined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate.

To determine the incremental borrowing rate, the Company:
i) where possible, uses recent third-party financing received by the individual lessee as a starting point,
adjusted to reflect changes in financing conditions since third party financing was received

ii) uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held
by Laser Power & Infra (P) Ltd, which does not have recent third-party financing

iii) makes adjustments specific to the lease, e.g. term, country, currency and security

If a readily observable amortising loan rate is available to the individual lessee (through recent financing or
market data) which has a similar payment profile to the lease, then the Company uses that rate as a starting
point to determine the incremental borrowing rate. The Company is exposed to potential future increases
in variable lease payments based on an index or rate, which are not included in the lease liability until they
take effect. When adjustments to lease payments based on an index or rate take effect, the lease liability is
reassessed and adjusted against the right-of-use asset. Lease payments are allocated between principal and
finance cost. The finance cost is charged to the statement of profit and loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the liability for each period. Variable
lease payments that depend on sales are recognized in the statement of profit and loss in the period in which
the condition that triggers those payments occurs.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the
carrying amount to reflect any reassessment or lease modifications. The Company recognises the amount
of the re-measurement of lease liability as an adjustment to the right-of-use asset. Where the
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carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement
in the statement of profit and loss.

Payment made towards leases for which non-cancellable term is 12 months or lesser (short-term leases) and
low value leases are recognized in the statement of profit and loss as rental expenses over the tenor of such
leases.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the
statement of profit and loss in the period in which the events or conditions which trigger those payments
occur.

211  Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer
of promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion
of actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created /enhanced by the Company’s performance or

(iii) There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation is
satisfied. Transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring goods or services to a customer excluding amounts collected on behalf of a third

party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-
off in statement of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

a. Determining the revenue to be recognised in case of performance obligation satisfied over a period of
time; revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation.

b. Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.
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¢. Determining the method to be applied to arrive at the variable consideration requiring an adjustment to
the transaction price.

A) Revenue from construction/ project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and Control is transferred to the customer. Contract revenue is recognised at allocable
transaction price which represents the cost of work performed on the contract plus proportionate margin,
using the percentage of completion method. Percentage of completion is the proportion of cost of work
performed to-date, to the total estimated contract costs.

The amount of retention money held by the customers pending completion of performance milestone is
disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the
Company’s performance and the Company has an enforceable right to payment for services
transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not
billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income earned from the activities incidental to the business and is
recognized when the performance obligation is satisfied and right to receive the income is established as
per the terms of the contract.

212 Other Income

A. Interest income on investments and loans is accrued on a time proportion basis by reference to the principal
outstanding and the effective interest rate applicable. Interest receivable on customer dues is recognized as income
in the Statement of Profit and Loss on accrual basis provided there is no uncertainty of realization.

B. Dividend income from investments is recognized in the period in which the right to receive the same is
established.

C. Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received. Insurance Claim are accounted for on final
acceptance by the Insurance Company and it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably.

213  Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment
to the interest cost.

General and specific borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, are capitalized during the period of time that is required to complete and prepare the
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assets for its intended use or sale. Qualifying assets are assets that necessary take a substantial period of
time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are expensed in the period in which they are incurre
214  Employee Benefit Expenses

a) Short-term employee benefits
Short-term Employee Benefits (i.e. benefits payable within one year) are recognized in the period in
which employee services are rendered.

b) Defined contribution plans
This is a defined contribution plan for certain employees and contributions are remitted to Provident
Fund authorities in accordance with relevant statute and charged to the statement of profit and loss in
the period in which the related employee services are rendered. The Company has no further obligations
for future Provident Fund benefits other than its monthly contributions.

¢) Defined benefit plan
Gratuity
For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately in
other comprehensive income. The service cost and net interest on the net defined benefit liability / (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when
any related restructuring costs or termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined benefit obligation as reduced by the fair value plan assets.

d) Compensated Absences
Accumulated compensated absences which are expected to be availed within twelve months from the

year end are treated as short term employee benefits. The obligation towards the same is measured at
the expected cost of accumulating compensated absences as the additional amount expected to be paid
as a result of the unused entitlements as at the year end.

Accumulated compensated absences which are expected to be availed beyond twelve months from the
year end are treated as other long term employee benefits. The Company’s liability is actuarially
determined (using the Projected Unit Credit method) at the end of each year. Actuarial loss/ gains are
recognized in the statement of profit and loss in the year in which they arise.

215  Provisions and Contingencies

The Company recognises a provision where there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. However, provisions are not recognized for future operating losses.
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Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognized even
if the likelihood of an outflow with respect to any one item included in the same class of obligations may
be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources or there is a present obligation, reliable
estimate of the amount of which cannot be made. Where there is a possible obligation or a present obligation
and the likelihood of outflow of resources is remote, no provision or disclosure for contingent liability is
made.

216  Foreign Currencies Transaction
Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The standalone financial statements
are presented in Indian rupee (INR), which is Laser Power & Infra Limited’s functional and presentation
currency.

Initial Recognition: On initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent Recognition: Foreign currency denominated monetary assets and liabilities are translated into
the relevant functional currency at exchange rates in effect at the balance sheet date. The gains or losses
resulting from such translations are included in net profit in the statement of profit and loss. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Translation
differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.
Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at the exchange rate prevalent at the date of transaction.

217 Current and Deferred Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.
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Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting
profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled. Deferred tax
assets are recognized for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognized in the statement of profit and loss, except to the extent that it relates
to items recognized in other comprehensive income or directly in equity. In this case, the tax is also
recognized in other comprehensive income or directly in equity, respectively.

218  Earnings per Share

Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining the Company’s earnings per share is the net profit or loss for the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that
have changed the number of equity shares outstanding, without a corresponding change in resources. For
the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

219  Segment Reporting

Operating segments are those components of the business whose operating results are regularly reviewed
by the chief operating decision maker (CODM) in the company to make decisions for performance
assessment and resource allocation. The reporting of segment information is the same as provided to the
management for the purpose of the performance assessment and resource allocation to the segments.
Segment accounting policies are in line with the accounting policies of the company. In addition, the
following specific accounting policies have been followed for segment reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the
segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining the
segment result.

iii) Most of the common costs are allocated to segments mainly on the basis of their respective expected
segment revenue estimated at the beginning of the reported period.
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iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/ (expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs,
which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding credit
included in “unallocable corporate income/ (expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the Company as
a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis of
transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.20 Dividends

Dividends, if any, are recognized as liabilities when a present obligation arises. Final dividends are recorded
as a liability on the date of approval by the shareholders at the Annual General Meeting, while interim
dividends are recognized on the date of declaration by the Company’s Board of Directors.

2.21  Recent pronouncements

Recent Pronouncements: Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to
the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments
to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April
1, 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined
that it does not have any significant impact in its financial statements.

2A Critical estimates and judgements

Information about critical accounting judgements, estimates, assumptions and Key Sources of estimation
uncertainty made in applying accounting policies that have the most significant effects on the amounts
recognized in the standalone financial statements is included in the following notes:

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on
an assessment of the probability of the Company’s future taxable income against which the deferred tax
assets can be utilized. In addition, significant judgement is required in assessing the impact of any legal or
economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the expected
utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear that may change
the utility of plant and equipment.
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Extension and termination option in leases: Extension and termination options are included in many of
the leases. In determining the lease term, the Management considers all facts and circumstances that create
an economic incentive to exercise an extension option, or not exercise a termination option. This assessment
is reviewed if a significant event or a significant change in circumstances occurs which affects this
assessment and that is within the control of the Company

Defined Benefit Obligation (DBO): Employee benefit obligations are measured on the basis of actuarial
assumptions which include mortality and withdrawal rates as well as assumptions concerning future
developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation
rate. The Company considers that the assumptions used to measure its obligations are appropriate.
However, any changes in these assumptions may have a material impact on the resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognising provisions and contingencies
have been made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied best
judgement by management regarding the probability of exposure to potential loss.

Impairment of Assets (Investment in Subsidiaries): Ind AS 36 requires the Company reviews its carrying
value of investments in subsidiaries carried at cost annually, or more frequently when there is indication of
impairment. If recoverable amount is less than its carrying amount, the impairment loss is accounted for.
The values in use (considering discounted cash flows) have been determined by external valuation experts
based on management’s financial projections. The determination of the value in use / fair value involves
significant management judgement and estimates on the various assumptions including relating to growth
rates, discount rates, terminal value, etc.

Expected Credit Losses of Trade Receivables: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of
judgment and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying value of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the Discounted Cash Flow model. The input to
these models are taken from observable markets where possible, but where this not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.
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Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 7 : FINANCIAL ASSETS : INVESTMENTS

Particulars

Fully paid equity shares
Investment - Carried at Cost
In Equity Instruments of Subsidiaries, Unquoted
UIC Udyog Ltd.

5,12,550 shares (31st March 2024 5,12,550 shares)
Akshat Builder Private Limited

10,000 shares (31st March 2024. Nil)

Investment - Desiginated at Fair value through Other Comprehensive I
Investment in Equity Instruments of other entities, Ungouted
Ramkrishna Finacap Limited

2800 shares (3 1st March 2024 2,800 shares)

Aayush Pratik Dealcom Pvt. Ltd,

20,000 shares (31st March 2024 20,000 shares)

DRP Realtors Pvt Lid.

25,000 shares (31st March 2024 25,000 shares)

Goel Buildcon Pvt Ld.

60,000 shares (31st March 2024 60,000 shares)

Shantiniketan Infrastructure Pyt Lid*

91,741 shares (315t March 2024 91,741 shares)

Shanti Infrabuild Pvt Lid*

30,000 shares (31st March 2024 30,000 shares)
Laser Pyt Ltd.

60,000 shares (315t March 2024 60,000 shares)
Lakshya Properties Pvt. Ltd.®

9,000 shares (3 1st March 2024 9,000 shares)
New Leaf Realtors Pvt Ltd,

18,000 shares (31st March 2024 18,000 shares)
Shanti [nfra Development Pvt Ltd.

60,000 shares (3 1st March 2024 60,000 shares)

Aggregate amount of Unquoted Investments

Note - 8: NON CURRENT FINANCIAL ASSETS : OTHERS

Particulars

(Unsecured, considered good)
- Security Deposits
- Fixed Deposits with original maturity of more than 12 months
- Interest Receivable on fixed deposits

*Fixed deposits are held by bank as licn to the cxtent of Rs 1,502.09 Lakhs (3 1st March ,2024 Nil)

Note - 9: DEFERRED TAX ASSETS (NET)

Particulars

Deferred Tax Assets in relation to:
Reversal/Accrual of revenue & related costs
Property, Plant & Equipment and Intangible Assets

Fair value of Defined Benefit Oblization

Fair Valuation of Financial Assets & Financial Liabilities

intion and Business Losses

Deferred Tay Linbility
Net Deferred Fax Assel

1- Movement in deferred tax assets and liabilities during the
Particulars

As ut 01.04.2024

Deferred Tax Assets in relation to:
Reversal/Accrual of revenue & related costs

Tax Linblity
Deferred Tax Assets (Net)

Il amounts are in INR Lakhs unless otherwise stated

Recogalsed in
Profit & loss

(315.43)

(414.51)
9.95

{414.56)
130940

As at 31st March

2ns

5100

1.00

11.91
101.64

39.13

28.36

38.68

11.25

39.84

32281

(All amounts are in INR Lakhs unless otherwise stated

As ot 318t March
2025

All amounts are in INR Lakhs unless otherwise stated

As ot 315t March
2028

336,72
2,028.10
73.73
96.51

7,284.09
10,2747

(454.89)
9. 819.28

ised in Other
Comprehensive
Income

As ot 3151 March
2024

5100

11.26
100.75

43.02

30.84
38.67

0.74
2884
39.55

34467

As b 315t March
2024

As it 3181 March
2024

652,15
1,530.08
(1.81)]
11.99
24.76

12,895.18

(50.33)
12.844.85

As nt 31032025




Laser Power & Infra Private Limited

CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars

Deferred Tax Assets in relation to:

Naote 9.2 - Movement in deferred tax assets and liabilities during the year ended 31st

As o (H,04,21123

Hecognised in
Profir & lnss

Recognived in Other

Comprehensive

Ineome

As ut 3L03.2024

Reversal/Accrual of revenue & related costs 147.70 504.45 - 65215
1,668.49 (138.41) - 1,530.08

172 (5.37) 1.84 (1.81)
0.50 5 11.99
43B/40 (a)(ia)/other Disallowances etc. 24.76
Unabsorbed Depreciation and Business Losses 10,678.01
14.255.39 12805,18

746
(1.354.59)

(50.33)
12,844,845

Total Deferred Tux Linbliy
Duférred Tax Assets (Net)

577
14,197,660

Note - 10: OTHER NON CURRENT ASSETS

As it 31st Murch As it 318t Musrch

Particulirs

Capital advances 684.48

27093

Prepaid Expenses
Advance Rental 60.98
1,016,539

Note - 11: INVENTORIES*

As at 3151 March As ut 31st March
2025 2024
14,413.75
4,552.93
801.03
12,041.16
11,358.89
3,457.23
814,89
231.58
47.671.46

Particlaurs

Raw Materials (including goods in transit Rs. 591.32 Lakhs (31st March 2024 Nil)
Work in Progress

Finished Goods (including goods in transit Rs. 2,368.45 Lakhs (315t March 2024 Nil)

Stock in Trade(EPC)

Stores, Spares and Packing Material (including goods in transit Rs. 5.54 Lakhs (3 1st March 2024 Nil)
ap Material i

52,930.78

Ay

I ies are hyp

against borrowings (Refer note 22 & 26)

Note - 12: FINANCIAL ASSETS : INVESTMENTS

AS e 315t March
2024

As it 3181 Murch
2025

Particulars

Current investment - carried at Fair value through Profit & loss

In in I funds (Ung d, fully paid-up)

Union Innovation and Opportunites Fund (G) 1246 113
99,985 units (31st March 2024 99,985 units)

Union Business Cycle Fund (G) 10.28 10.11
99,985 units (31st March 2024 99,985 units)

Canara Robeco Manufacturing Fund-MN (G) 4352 40.64

3,99,980 units (3 1st March 2024 3,99,980 units)
Union Active Momentum Fund- Regular Growth
99,596.61 units (3 1st March 2024 NIL.

Aggregate amount of unquoted investments




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 13: FINANCIAL ASSETS : TRADE RECEIVABLES

Particulars
(Unsecured, Considered good)

Trade Receivables
Trade Receivable which has significant increase in credit risk

Note:
1. Ageing Schedule:
Trade receivable ageing schedule as at 31st March, 2025

Particulars 6 months -1

year

Not due * Less thap 6 manths

1-2 years

2-3 years

All amountis are in INR Lakhs unless otherwise stated

As at 318t March
1028

1,02,042.03

As ot 31t March
2024

LOL 779,66

Outstanding for following period fram the date of the transaction

More than 3 vears

70,693,39

Fotal

29,703.10

1,00,981 .87

Which has significant - - -
increase in credit risk

Credit impaired - W i

Disputed Trade - - 2
[Receivables

Considered Good : s

1,060.16

|increase in credit risk

Credit impaired - - =

Less: Loss Allowance - - -
(ECL)

*Not due wusents retention mmey (Cmu—m asms) wiuoh is clamr ed as fi

ial asset b

the

‘|'}"' .10

26237

101,770,466
on letion of

il It includes interim
the contracts.

Trade receivable ageing schedule as at 31st March, 2024

g to Rs. 15,015.39 Lakhs and final

Dutstanding for following period from the date of the transsction

Particulirs & months <1

vear

Not due * Less than 6 months

1=2 yeary

2.3 yeurs

Maore than 3 vears

loRslalss'}Tl Lokhsduelmdcr

1,614.11

Total 19,656,43 A6.697.96 LA14.48
*Not due represents retention money (Contract Am) wiunh is cla.mﬁed as fi

1 asset b

1,690,94
the

contractual milestone. It includes interim i
contracts.

g to Rs.11,850.82 Lakhs and final

rlg]ltlu mndctmunn Ilepmdm'.‘nrn wurplmuuof
i g to Rs.7,805.61 Lakhs duc under the

1. No Trade Receivables due by directors and officers of the Company either severally or jointly with other person.
2. Trade receivables of the Company were primarily due from Public Sector Undertakings (PSUs) and which were considered to have a very low risk of default. Furthermore,
based on historical trend, the nature of the Company’s customers, management has assessed that there was no anticipated credit loss on these receivables. However, the

Cumwmyismnkinsupsciﬁumvﬁlimuanlumcmhsilu pproved by the

3. Trade receivables are hypothecated against b efer note 22 & 26)
4AgnnsomedeR=cumblehsbmpvmﬁmn'l‘mm:ﬁmDm

Note - 14: FINANCIAL ASSETS : CASH AND CASH EQUIVALENTS

Particalars

]

14.1

y has d into a Mi

mpaymnthcbmkmgpmnermcemf' I payments from resy
142

nfUndmundmgwnhmbnnkmgpumm allowing the Company to secure funding th

As ut 3151 March
2025

26.38
196.78

9732
NS48

Asut Mt \'lultl\
2024

and

h bill di

Foreign currency balance on 31st March, 2025 : Rs. 34.26 Lakhs in INR and XOF 244.70 Lakhs in Foreign Currency (315t March, 2024 ; Rs, 16,15 Lakhs in INR

and XOF 115.36 Lakhs in Foreign Currency) has been shown under the head balance with bank in current bank account after converting the same at the year end
currency rate as required by "Ind AS 21: The effect of changes in foreign exchange rates”.




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 15; FINANCIAL ASSETS : OTHER BANK BALANCE
All amounis are in INR Lakhs unless otherwise stated
As al 31st Murch As at st March
s 224
ity of Less than 3 months 84.50 -
ity of more than 3 months but less than 12 months 11,296.82 16,995.54
1.02 1.02
11,382.34 16,996,506

Particulurs

As at 315t March As at 315t March
25

126.60

All amounts are in INR Lakhs unless otherwise stated
Amount Percentage®s
As ot 3lst March  Asar Mst March As at 3151 March
15

(ii) There are no outstanding debts from promoters, directors, KMPs of the Company as on each reporting date.

(i) Loans granted to employees are unsecured in nature and are inferest free or interest bearing In respect of these loans, the schedule of pay of principal amount has
been stipulated and the employees are ,,'_,theprins:'pn]lmounuan‘tipulalediuarcgulrmanner,Thelernumdenndiﬁmmﬂawhichihmlmmgnmndmm
prejudicial o the i of the Company

Note - 17: FINANCIAL ASSETS : OTHERS

Il amounts are in INR Lakhs unless otherwise stated

As at 31st Murch As ot 3st March
Particulars )28 24

Fixed Deposits with original maturity of more than 12 months*
Interest Reccivable on fixed deposits
Other Receivables

6,692.36 1,440.35

*Fixed deposits are held by bank as lien to the extent of Rs 6,277.40 Lakhs (3 1st March, 2024 : Nil)

Note - 18: OTHER CURRENT ASSETS
| amounts are in INR Lakhs unless otherwise stated
As b 3150 March As ar 3181 March
20628 2024

Particulars

3,575.41

3,827.90
L19

6,230,060 7A404.50
*Balance with Government Authoritics primarily consists of input tax credits and other taxes recoverable from various Central and State Governments.

Note - 19: CURRENT TAX ASSETS (NET)
All amounts are in INR Lakhs unless otherwise stated
As ut 315t Mareh As ot Mst March
s 2024
Advance Tax (Net of provision for income tax of Rs 10,175.71 Lakhs (315t March 2024 11,625.71 Lakhs | 354778  1,458.00]
354778 1,458.00

Particuls




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 20 : EQUITY : SHARE CAPITAL

(All amounts are in INR Lakhs unless otherwise stated
As at 318t March  As at 315t March

Particulars 2028 2024
A. Authorised Share Capital
53,39,500(31st March 2024 8,50,000 ) Equity Shares of Rs. 100/- each 5,339.50 850.00
10,00,000 (31st March 2024 Nil) Preference Shares of Rs. 10/- each 100.00 -]
5,439.50 850.00
1!. Issued
Equity Shares:
6,39,118(31st March 2024. 6,39,118) Equity Shares of Rs. 100/~ each fully paid 639.12 639,12
Preference Shares:
8,76,252 (31st March 2024 Nil) Redeemable, Non Participating , Non Cumulative Preference Shares of Rs. 10/- each fully
paid 87.63 -
726.75 639.12
Subscribed,Called up & fully Paid up:
6,39,118(3 1st March 2024 6,39,118) Equity Shares of Rs. 100/- each fully paid

Pursuant to the NCLT order approving the acquisition of the undertaking of Bhuvee Stenovate Private Limited (the Transferor Company), the Company on 30th
January 2025, allotted 8.76 Lakhs Redeemable, Non-Participating, Non-Cumulative Preference Shares of Rs. 10 each at par, amounting to Rs, 87.63 lakh, to the equity
shareholders of the Transferor Company whose names appeared in its Register of Members.

Preference shares to the extent of Rs 87.63 Lakhs, has been issued which is redeemable at par at the option of Shareholders, either at the end of 36 months from the
date of issuance or at any time thereafter until the expiration of 20 Years. Accordingly the outstanding amount as at 31st March, 2025 of Rs 87.63 Lakhs has been
classified as financial liability (long term borrowing) as per Ind AS 32 - Refer note - 22B

C. Statement of Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period:
All amounts are in INR Lakhs unless otherwise stated)

Particnlars 2024-25 2023-24
No. of Shares Amount No. of Shares Amount

Outstanding at the beginning of the year 639,118 639.12 6,39,118 639.12
Add: Issued during the yea - - = .

Issued, subseribed and folly pald up equity shares outstanding af the

639,118 639,12 6.39,118 639,12
end of the vear

D.Statement of Reconciliation of preference shares outstanding at the beginning and at the end of the reporting period.
All amounts are in INR Lakhs unless otherwise stated

Particulars 2024-25 2023-24
No. of Shires Amount Nuo. of Shares Amouni

Outstanding at the beginning of the year -
Add: Issued during the year 876,252

8.76,252

Issued, subscribed nod fully paid up preference shares outstanding at the
end of the year

E. Rights, Preferences and Restrictions attached to Equity Shares

The Company has only one class of shares referred to as equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one vote per
share, The dividend, if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

F.During the financial year 2022-23 , the company had issued fully paid-up bonus shares in the ratio of 1 (one) equity share for each equity shares held, The paid-up
capital on account of Bonus issue of Rs. 210.49 lakhs has been appropriated from General Reserve and Rs, 109,07 Lakhs has been appropriated from Capital Reserve.

G.Pursuant to the order passed by the Hon’ble National Company Law Tribunal (NCLT), the Company issued an aggregate of 2,28,354 equity shares on 23rd March,
2022, to the sharcholders of the demerged entity on account of the merger, without any consideration being received in cash.

H. List of Share holders holding more than 5% of e shares of the compan

As at 3181 March 2025 As at 31st March 2024 Changes during the year

Name OF Sharcholder Noiof Blinies 2 No. of Shares "~ No. of Shares
Held fifhis Held by Held
2,43,200
85,960 85,960
1,59,788 1,59,788
1,03,114 1,03,114
34,062

%Yo nge

As at 31st March 2025 As at 315t March 2024

Changes during the vear

1 - No, of Shiires !
No,of Shares % of total shares  No, of Shares % of total shares Held Yo age
(81

2,90,256 45.42% 2,43,200 38.05%

85,960 13.45% 85,960 13.45%
1,59,788 25.00% 1,59,788 25.00%
1,03,114 16.13% 1,03,114 16.13%




Laser Power & Infra Private Limited

CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025
Note - 21 : EQUITY : OTHER EQUITY

‘All amounts are in INR Lakhs unless otherwise stated
Asat 315t March  As at 31st March

Particulurs

2025 2024
Securities Premium
Balance at the beginning of the year 3,811.95 3,811.95
Less : Fees paid for increase of Authorised Capital (34.42) -
Balance at the end of the year 3,771.53 3,811.95
General Reserve
Balance at the beginning of the year 2,160.66 2,160.66
Balance at the end of the year 2,160.66 2,160.66
Retained Earning
|Balance at the beginning of the year 44,179.84 26,373.68
Add:Deferred Tax on account of Merger - 14,017,94
Add: Profit for the year 10,053.18 3,793.71
Less: Tranfer from Remeasurement of Defined Benefits Plans through OCI (186.63) (5.49)
Balance at the end of the year 54,046.39 44,179.84
Equity Instruments through OCI
Balance at the beginning of the year 187.71 187.71
Less: Changes arising from fair value of equity instruments through Other Comprehensive Income (net of taxes) {17.09) -
Balance at the end of the year 170.62 187.71
Remeasurement of Defined Benefits Plans through OCI
Less: Changes during the year on Remeasurement of Defined Benefit Plans (186.63) (5.49)
Add: Transfer to Retained Eamings 186.63 5.49
Balance at the end of the year - -

[} )

Nature and purpose of reserves:

1 Securities Premium
Securities Premium represents amounts received from shareholders in excess of face value of the equity shares and will be utilised as per the provisions of the
Companies Act, 2013.

2 General Reserve
The company has transferred a portion of the net profit of the Company to the general reserve. The same will be utilised as per the provisions of the Companies
Act, 2013. Mandatory transfer to general reserve is however, not required under Companies Act, 2013,

3 Retained Earnings
Retained earnings represents the undistributed profit / amount of accumulated eamings of the company.

4 Other Reserves
Equity Instruments through Other Comprehensive Income
This reserve represents the cumulative gains and losses arising on revaluation of equity instruments measured at fair value through other comprehensive
income, net of amounts reclassified to retained camings when those equity instruments are disposed of.
Remeasurement of Defined Benefits Plans through OCI

Remeasurement of employee-defined benefits represents re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to
Statement of Profit and Loss.




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 22 : FINANCIAL LIABILITY : BORROWINGS

(All amounts are in INR Lakhs unless otherwise stated
Asal 315t March  As at 315t March

Particulars

(Secured Term Loan)

2025 2024

Term Loan from Banks 11,353.52 4,714.86
Less: Current maturities of long term borrowings( Refer note 26) 2,612.95 1,376.80
8,740.57 3,338.06

|Secured Term Loan
Vehicle Loan 321.26 374.22
Less: Current maturities of long term borrowings( Refer note 26) 153.60 129.06
' 167.66 245.16

(Unsecured, Carried at amortised cost)
Loan from related Party

6,13,376 (31.03.2024 Nil ) Redeemable, Non Participating , Non Cumulative Preference Shares (Refer Note 22B) 61,34 -
Loan from others
2,62,876 (31.03.2024 Nil ) Redeemable, Non Participating , Non Cumulative Preference Shares (Refer Note 22B) 26.29 -
Loan from Body Corporates 2.315.00 3,055.35
Prefrence Share Snsinac - 87.63
Note:
A. Secured Term Loans All amounts are in INR Lakhs unless otherwise stated
SINo. Rate of interest Nature of security Repavment as per Sanctioned terms Anal Jlll:}tj“" reh (Asat ZI‘:;J“'""“'
Secured against charge on the office space purchased  |Repayable along with interest in equal
1 ]9.25%-9.50% pa monthly installments ranging from 48-179 2,726.92 221529
months
g First & exclusive charge/hypothecation on the|Repayable of principal in equal 18-22
2 Eing |machinery purchased out of the said loans quarterly installments and monthly interest| 4,345.47| 1,155.56
8.50%-9.78% pa payment.
| 2 :
. R o :gnp:theuann of the assets purchased out of the said Rapayeble: dlosg WA i apa— _ —
8.50%-9.78% p.a installments ranging from 60-84 months " "
|Secured against charge on the Lease hold Land situated|Repayable of principal in equal 22|
4 9.70% p.a  [at Kharagpur quarterly installments and monthly interest] 3,500.00) -
payment.
Second pari pasu charge of Stock, Book debts and|Repayable along with interest in 48 equal|
5 Ranging from . [other Current Assets and mortgage of land and building{monthly installments 82824 T
9.00%-9.25% p.a fand excluding the assets which has exclusive charge. : A8
Total 11,721.89 5,093.93
Less: Current maturities (Refer Note- 26 2,766.55 1,505.86

Non current borrowing- Term loans from bank 895534 3.588.07

Additional Disclosures for reconcilliation of borrowing with Bank: - -

Total Borrowings 11,721,589 £.093.93

Less: Adjusted Transaction Cost 47.11 4.85
Less: Current maturities 2,766.55 1,505.86

Non current borrowing- Term loans from bank 8.908.23 3.583,22

B. Unsecured Loans:
Preference Shares are treated as financial liability as per Ind AS 32, as these are redeemable on maturity for a fixed determinable amount and carry fixed rate of
dividend.
(i) Rights, preferences and restrictions attached to Preference shares:
(a) The Company has one class of preference shares i.c. Redeemable, Non Participating , Non Cumulative Preference Shares (Redeemable NPNCP Shares) of Rs
10 per share.
(b) Such shares shall confer on the holders thereof, the right to preferential dividend from the date of allotment i.e., 30th January 2025.
(c) Such shares shall, for capital and for repayment of capital in a winding up, rank pari passu inter se and in priority to the Ordinary Shares of the Company, but
shall not confer any further or other right to participate either in profits or assets.
(d) The holders of such shares shall not have any right to participate in shareholders' meetings or to vote on any resolutions.
(e) The tenure of the NCCRP Shares would be 20 years , with an option given to Shareholders to exercise at either end of 36 months from the date of issuance or
any time thereafter until the expiration of 20 years.
(f) Dividend rate shall be equivalent to 10% p.a. subject to TDS,
(ii) Redeemable, Non Participating , Non Cumulative Preference Shares authorised capital is of Rs 100 Lakhs, out of which Rs 87.63 Lakhs was issued.
(iii)Preference dividend has been accrued and booked under the head finance cost. However, as per the Companies Act 2013, the preference shares is treated as part of
share capital and the provisions of the Act relating to declaration of Preference Dividend would be applicable, The Board of Directors have recommended preference
dividend on the outstanding preference shares amounting to Rs 87.63 Lakhs for the year.
(iv) Refer Note -20A & 20D - Authorised and issued Preference Share capital and the reconciliation of no. of shares of preference shares
C. The company does not have any continuing default in repayment of loans and interest on the balance sheet date.




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 23 : FINANCIAL LIABILITY : LEASE LIABILITY

The company has taken certain parcels of land on lease which has been classified as "Right of Use" assets and amortised over the lease term, Amortisation charges
from right of use assets is included under Depreciation and Amortisation Expenses.

Further to above, the company has certain lease arrangements on short term basis and lease of low value assets, expenditure on which amounting to Rs 224.08 Lakhs
(31st March 2024 : Rs 214,99 Lakhs) has been recognised under line item "Rent Expenses" under "Other Expenses” in the Statement of Profit & Loss. The interest
expense on lease liabilities amounting to Rs 80.21 Lakhs (31st March 2024 : Rs 102.49 Lakhs) has been grouped under "Finance Cost" in the Statement of Profit &
Loss.

None of the assets taken on lease, both long term and short term, has been let out on sub-lease basis. The total cash outflow for the leases during the year amounts to
Rs 438.62 Lakhs ( 31st March 2024 : Rs 408.22 Lakhs).

The current and non current portion of lease liabilities is as follows: All amounts are in INR Lakhs unless otherwise stated
Asat st March  Asat 3ist March

Particulars 2028 2024

on curet e | e
Non current lease liabilities

137.14 B61LD3

Following are the changes ing value of Lease liabilities All amounts are in INR Lakhs unless otherwise stated
As at 31st March  As at 31st March
Particulars

Wﬂ_‘ll‘l‘ balance
Add: Addition during the year
Add: Finance costs accrued during the year
Less: Deduction during the year (Due to termination of lease)
Less: Adjustment during the year
: Payment of lease liabilities

Details of contractual maturities of lease liabilities on an undiscounted basis.

As at 3st March  As at 31st March

Particulurs 2025

pto 1 year 30.8 406.0
More than 1 year but upto 5 years 50.62 625.20
more than 5 years 351.53 .

Note - 24 : OTHER FINANCIAL LIABILITY
(All amounts are in INR Lakhs unless otherwise stated
As at 30st March  As at 31st March
2025 2024
Retention Money paya 01.67

2,301.67 822,75

Particulars

Note - 25 : PROVISIONS
All amounts are in INR Lakhs unless otherwise stated
AsatIlst March  As at 315t March
225 2024
Provision for Gratui [ 23416] 645 ]

234,10

Particulars

Note - 26 : BORROWINGS
amounts are in INR Lakhs unless otherwise stated

Particalars Asat 31st March  Asar3ist
cnls

2024

Secured Loan
Loan repayable on demand from banks

- Working Capital Facility 15,845.85 20,456.49
Current Maturities of Long Term Borrowings

- Term loan from Banks 2,612.95 1,376.80

- Vehicle loan 153.60 129.06
Unsecured Loans
Loan repayable on demand

- From Banks 17,738.22 4,842.48

- From Related parties - 2,706.98
Note:
1. Nature of Security Given:

The company has fund based & non-fund based facilities from various banks under consortium banking arrangements and are secured against:

Primary Security

(a) Pari passu charge on inventories and book debts and on entire current assets of the company including present and future.

Collateral Security

(a) Pari passu 1st charge on Plant & Machinery and Other Movable Fixed Assets of the Company gxcept on assets where exclusive charge given in favour of respective
Lenders

(b) Second charge on the specific Plant & Machinery acquired out of Term Loan from the respective Bankers.

() First pari passu charge on Fixed deposit pledged.

(d)Equitable Mortgage (EMT) of Leasehold Land at Poly Park Howrah.

(e ) Personal Guarantee has been given on behalf of the Company by Mr. Deepak Goel (Director) & Mr. Devuldm Goéf{llelahye of Director),

2. The company has not defaulted in repayment of loan and interest as on the Balance Sheet date.
3. Working capital facilities carries interest (@ 9.85 % to 11.35 % p.a (3 1st March 2024 9.60 % to 10.60 %) |,

F |




Laser Power & Infra Private Limited

CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 27 : TRADE PAYABLES

All amounts are in INR Lakhs unless otherwise stated
Asat 31st Muprch  Asat 315t March

Particulars 2025 2024

Total outstanding dues of Micro and Small enterprises 1,178.43

Total outstanding dues of other than Micro and Small enterprises 72,987.71 53,487.08
74,166,014 57,328.08

Note:

1. Ageing Schedule:

All amounts are in INR Lakhs unless otherwise stated
Farticulars Outstanding as on 31st March, 2025 from date of transaction

Unbilled Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Fatal

Undisputed total dues of|
micro and small . - 1,144.06 315 0.69 1.34 1,149.24
enterprises

Undisputed total dues o
creditors  other  than|

micto and o snall 567.63 - 72,026.09 48.98 209.55 135.45 72,987.70
|enterprises
?r:;puwd dues of micro ) ) B 29.20 N R 29.20

Fotal 567.63 - 3 2102 136,79 74,166.14

Particuliis Outstanding as on 31t March, 2024 From duate of transaction
Unbilled Not Duge Less thin 1 year 1-2 years 2-3 years More than 3 yenrs Fotal

micro and small - - 3,786.33 26.07 - - 3,812.40
enterprises

Undisputed total dues of]

creditors  other

R il sial - - 52,987.49 280.60 108.14 110.85 53,487.08
enterprises

Disputed dues of micro|
Janr] small enterprises 3 - 29.20 % = - 29.20

56,803.02 108,14 110,85 57.328.68

2. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 included in Trade payables

For the year For the yeur
Particulurs ended st eniled 31st

March, 2025 March, 2024
1) Principal Amount due to suppliers registered under the MSMED Act, 2006 and remaining unpaid as at year end* 1,254.48 3,833.13
ii) Interest due to suppliers registered under the MSMED Act, 2006 and remaining unpaid as at year end 2.55 628
iii) Principal amount paid to suppliers registered under the MSMED Act, 2006 beyond the appointed day - -
iv) Interest due and payable for principal already paid = .
v)Total interest accured and remainning unpaid at the end of each accounting year 12.34 9.79
vi)The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest| - -
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section
23 of the MSMED Act, 2006;

This information has been determined to the extent such parties have been identified on the basis of information available with the Company.
* The above amount includes capital creditor of Rs 88.38 Lakhs (31st March 2024 Rs 1.32 Lakhs) which has been shown under Note No, 28




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 28 : OTHER FINANCIAL LIABILITIES
All amounts are in INR Lakhs unless otherwise stated

As at 3ist Mareh  As at 31st March
2025 2024

Particulars
Creditors for Capital Goods
- Total outstanding dues of Micro and small enterprises
- Total outstanding dues of creditors other than Micro and small enterprises
Employee related Liabilities (Refer Note No 44.9)
Security Deposits
Interest accured and not due on borrowing

Other payable
796.32 501,48

Note - 29: PROVISIONS
As at 318t March As at 3st March

2025 2024

Particulars
isi i 58.80
P 8.41
o o 2 - ; 1,002.00

L0621 0,73

As it 315t March  As a1 31t March
2028 024

13,379.06 25912.07

7,923.17 7,676.85

170.07 141.42
21,472.30 33.730,34

30.1: Contract liabilitics represents unearned revenue which is amount due to customers which primarily relates to invoices raised on customers on achievement of
recognised based on the completion of the performance obligations over the period of time

milestones in respect of supply contract, for which the revenue shall be

i
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Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 31 : REVENUE FROM OPERATIONS

‘All amounts are in INR Lakhs unless otherwise stated

i e Year ended Year ended
315t March, 2025 31st March, 2024
Sale of Product
-Manufactured Goods 1,65,977.88 1,24, 575.85
-Trading Goods 51,165.66 23,755.24
hSole of service
-Erection & other services 24,511.50 11,685.98
2,41,655.04 1,60,017.07
Other Operating Revenue
- Sale of Scrap 2,135.96 1.695.96
Income from Export Incentive 3148 26.77

Note:
A. Nature of goods and services

- Dui Drawback Received 23.64 47.00

The description of principal activities separated by reportable segments from which the Company generates its revenue
The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in EPC (Engineering, Procurement,
and Construction) related to power Infrastructure Projects the same is reportable segments of the Company.

B. Disaggregation of revenue
In the following table, revenue is disaggregated by primary geographical market,

articulars

A.Primary Geographical Markets
a) Within India

b) Outside India

Total

B.(a) Major Products
Manufacturing of cables, conductors & other allied products
Trading Goods

Erection and Other Services

Total

C.Timing of Revenue

At a point in time

Over a period of time

Total

D. Contract Duration

Long Term

Short Term

Total

E. Reconciliation of revenue recognised with Contract price (Net of GST):
Gross revenue recognised during the year

Less: Discount paid / payable to Customer

Total

F. Contract balances

The following table provides information about receivables and contract liabilities from contracts
with customers: ¢

Movement in Contract Asset are as follows:

Balance at the beginning of the year

Revenue recognised that were included in the contract assets balance at the beginning of the year

Jhcrease due to revenue recognised during the year and receivable transfer to Contract Asset
Transfer from Contract Asset to receivables during the year

Revenue reversed on account of performance obligation that were not satisfied

Balance at the end of the year

Movement in Contract Liability are as follows:

Revenue recognised that was included in the contract liability balance at the beginning of the year

Revenue booked during the year &
Reversal of revenue for which revenue to be recognised over the period of time
IBaIanee at the end of the year ‘

Year ended
3ist March, 2025

major products lines and timing of revenue recognition.
All amounts are in INR Lakhs unless otherwise stated)

Year ended
31st March, 2024

2,31,447.66 1,52,722.51
10,207.38) 7.294.56
2,41,655.04 1,60,017.07
1,65,977.88 1.24,575.85
51,165.66 23,755.24
24,511.50 11,685.98|
2,41,655.04 1,60,017.07
1,39,815.60 1,12,105.43
1,01,839.44 47,911.64
2,41,655.04 1,60,017.07
1,01,371.85 47,911.64
1,40,283.19 1,12,105.43
2,41,655.04 1,60,017.07
2,42,141.76 1,60,298.19
486.72 281.12
2,41,655.04 1,60,017.07
43317.79 11,812.83
(23,661.37) (5,198.00)
27.966.88 21,154.71
(17,920.20) (8,113.12)
12,842.19 23,661.37
42,545.29 43,317.79
25.912.07 5,629.61
(25,912.07) (5.629.61)
13,379.06! 25912.07
13,379.06 25,912.07




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 32 : OTHER INCOME

‘All amounts are in INR Lakhs unless otherwise stated

Y eur ended Year ended

Particulars =
articuiars 31st March, 2025 31st March, 2024

Interest income on financial assets:
On bank deposit 1,185.26 912.66
Unwinding income on fair valuation of security deposit 8.76 7.54
On others 1.52 265
Other non operating Income:
Profit/ (Loss) on Sale of property ,plant & equipment 4.67 377
Profit/ (Loss) on Sale of Mutual Funds - 7.19
Receipts From Insurance Claim 24.67 73.85
Net Gain/(Loss) on Foreign Exchange Fluctuation 181.68 157.90
Other Miscellaneous Income . 435719 429.76
Profit/(Loss) on Commodity Hedging (Net) 341.58 -
Net fair value gain on investments classified as FVTPL

2,186.49 1.597.53

Note - 33 : COST OF MATERIAL CONSUMED

yarienlars 318t March; 2025 31st March, 2024

11,173.79
1.43,686.06 98,037.94
55243 13021
1,55412.28 1,11,629.12
14,413.75 11,173,79
1.40.998.53 1,00.455.33

* Purchases for the financial year 2023-24 includes Inventory of Rs. 32.66 Lakhs on account of demerger.

Note - 34 : PURCHASE OF STOCK IN TRADE

All amounts are in INR Lakhs unless otherwise stated
Year ended Year ended
3ist Mareh, 2025 31st March, 2024

Purchase of Stock in Trade* 31,621.90 40,744.17
Add: Carriage Inwards 222.22 181.96

31.84.12 40,926.13

Particulars

*Includes purchase related to EPC Projects

Note - 35: ERECTION AND OTHER PROJECT EXPENSES

(All amounts are in INR Lakhs unless otherwise stated
Y ear ended Year ended

318t Mavch, 2025 31st March, 2024

13,631.20 6,280.80

1,437.68 288.02

586.51 772.90

15.655.39 7.341.72

Particulars




Laser Power & Infra Private Limited

CIN No. Ul14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 36 : CHANGES IN INVENTORIES

All amounts are in INR Lakhs unless otherwise stated
Year ended Year ended
31st March, 2025  31st March, 2024

Particulnrs

Finished Goods 7.852.89 6,320.96
Work in Progress 3,702.53 2,903.95
Erection work in progress 340.51 155.26
Contract work in progress 23.,320.86 5,042.74
Stock- in- Trade 4,588.59 3,074 41
Scrap Material 766.68' 281.28

40,572.06 17,778.60

Less: Closing Stock

Finished Goods 11,358.89 7,852.89
Work in Progress 4,552.93 3,702.53
Erection work in progress 801.03 340.51
Contract work in progress 12,041.16 23,320.86
Stock- in- Trade 3,457.23 4,588.59
Scrap Material 231.58 766.68

32,442.82 40,572.06

ote:
Stock-in-Trade pertains to stock at various project sites.

Note - 37 : EMPLOYEE BENEFITS EXPENSE

‘All amounts are in INR Lakhs unless otherwise stated
Y ear ended Yenr ended
31st Murch, 2025 31st March, 2024
Salaries & wages 4,430.78 3,944.57
Contribution to provident, gratuity and other funds (Refer Note 44.5) 118.01
Staff welfare expenses 410.92
4,959.71

Particulars

Note:
Refere note 44.5 for detail disclosures required under IND AS-19 on "Employee Benefits".

Note - 38 : FINANCE COST
All amounts are in INR Lakhs unless otherwise stated)
Year ended Year ended
31st March, 2025 31st March, 2024
Interest expense of financial liabilities carried at amortised cost 7,160.42
Interest on lease obligation (Refer Note 23) 102.49
Dividend on Preference Shares [Refer Note 22 (B)] ; E
Other borrowing costs 1,511.50
9.857.14 577441

Particulars

Note -39 : DEPRECIATION AND AMORTISATION EXPENSES

All amounts are in INR Lakhs unless otherwise stated
Year ended Year ended

31st March, 2025 315t March, 2024
Depreciation on property, plant & equipment 2,178.58 229572
Amortisation on intangible assets 11.67 14.68
ig 391.83 329.12
2.582.08 2.639.52

Particulars




Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 40 : OTHER EXPENSES

Particulirs

Consumption of Stores, Spares and tools
Power and Fuel
[Machinery Hire Charges
Loading & Unloading Charges
Inspection & Testing Charges
Packing Material
Repairs & Maintenance

- Buildings

- Plant & Machinery

- Others
Carriage Outward
Labour Charges
Insurance Charges
Advertisement & Publicity
Commission & Brokerage
Clearing & Forwarding Charges
Sales & Business Promotion
Auditors Remuneration (Refer Note - 40 (1) below)
General Expenses
Computer Expenses
Corporate Social Responsibility expenses (Refer note - 40 (2) below)
Donation
Director's Sitting Fees
Electricity Charges
Entertainment Expense
Legal & Professional Charges
Membership & Subscription Fees
(Gain)/Loss on early termination of lease
Rent Expenses
Maintenance Expenses
iPosbagc, Stamp & Telegram
Printing & Stationery
Rates & Taxes (Refer Note No 44.2)
Registration & Renewal Fees
Security Charges
Advances and Bad Debts written off
Allowance for Doubtful Debts (ECL)
Telephone & Internet
Tender Fee

Travelling Expenses

|!mﬁ'rment in Loans Receivables 103.13 25.78

Note:

L.Payment to Statutory Auditors

Particulars

Payment to auditors
Audit Fees
Tax Audit Fees

2. Details of Corporate Social Responsibility (CSR) expenditure

All amounts are in INR Lakhs unless otherwise stated

Year ended
31st March, 2025
530.29
335538

324
507.83
140.19

3,857.65

47.41
240.15
4631
2,783.41
2,972.14
46.72
31.10
357.57
340.90
173.61
15.00
11.64
76.62
65.75
8.00
4.40
65.32
62.64
346.00
18.44
(144.70)
224.08
109.02
21.63
37.23
1,031.93
19.11
178.39
2735
26237
56.85
59.45
72928

All amounts are in INR Lakhs unless otherwise stated)

Year ended
3ist Murch, 2025

Year ended
31st March, 2024
1,482.28
2,990.39

26.88

35222
147.63
2,992.61

161.41
73.72
7251

2,338.86

2,635.61

133.31
23.80
175.32
43492
42.24
7.50
2642
70.64
66.85
123.84
3.00
54.33
50.98
43766
14.52
(1.56)!
214.99
104.20
14.57
45.40
412,63
13.66
142.52
(17.42)

48.07
47.80
609.51

Year ended
31st March, 2024

11.25 6.00
3.75 1.50

15.00

7.50

All amounts are in INR Lakhs unless otherwise stated

Corporate Social Responsibility (CSR)

(i) Amount required to be spent as per Section 135 of the Act
(ii) Amount spent during the year on:

(a) Construction/acquisition of any asset

(b) On purposes other than (a) above

(iiii) Excess expenditure from previous year adjusted with current year requirement to be spent
(iv) Shortfall at the end of the period

(v) Reason for shortfall

Year ended
Jst March, 2025

Year ended
31st March, 2024
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

All amounts are in INR Lakhs unless otherwise stated

Year ended Year ended
3ist March, 2025 31st March, 2024

= 55.85

- 11.00
65.75 -
65.75

66.85

(Al amounts are in INR Lakhs unless otherwise stated
Year ended Year ended
31st March, 2025 315t March, 2024

2.1 Nature of CSR activities

Particulars

Promoting healthcare including preventive healthcare
Promoting education, including special education and employment enhancing vocational training
and livelihood enhancement projects.

Providing Food items, Plantation, Medical and other social activities under Swachh Bharat
Abhiya

2.2 Details of excess amount sp

Particulars

Opening Balance
Amount required to be spent by the company during the year
‘Amount spent during the year

Excess balance to be carried forward

- To be carried forward for next year

- Not to be carried forward for next year

2.3 During the year the Company has donated an amount of Rs. Nil (31st March 2024 Rs. 8.00 Lakhs ) to a Political Party and the
Company is complying with section 182 of the Companies Act, 2013 and necessary resolutions have been passed where necessary."

Note - 41(a) : TAX EXPENSE

(All amounts are in INR Lakhs unless otherwise stated)

Year ended Year ended
31st March, 2025 31st March, 2024

36.30 0.06
3,094.09 1,354.59

Fax Expense in Statement of Profit & Loss 3.130.3Y 1.354.65

Particulars

(b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Yeur ended Year ended

I’ 14 I "
< iz 31st March, 2025 31st March, 2024

Profit before tax 13,183.57 5,148.36
Tax at the Indian tax rate of 25,17% (31 March 2024: 25.17%) 3,318.30 1,295.84
Tax on Accounting Profit (A) 3,318.30 1,295.84
Adjustments for :

Corporate social responsibility expenditure 16.55 16.82
Tax Impact of Permanent allowances / disallowances / Others 332 31.30]
Tax expense related to prior periods 36.30 0.06!
rImpact of Ind AS adjustment & Others (244.08) (85.02)
Others - 95.65
Net Adjustments B) (187.91) 5881

Note - 42 : OTHER COMPREHENSIVE INCOME

(All amounts are in INR Lakhs unless otherwise stated
Particulars Yeur ended Year ended
315t March, 2025 31st March, 2024
Items that will not be Reclassified to Profit or Loss
[Equity Instruments through Other Comprehensive Income
Less:Tax relating to equity instruments through Other Comprehensive Income
Re-measurements of Defined Benefit Plans
Less: Tax relating to re-measurements of defined benefit plans
Other Comprehiensive Income (203.72)

Note - 43 : Earning per share
Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding
during the period. Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity share
considered for deriving basic earning per share and also the weighted average number of equity share that could have been issued upon
conversion of all dilutive potential equity share. The diluted potential equity share are adjusted for the proceeds receivable had the shares
been actually issued at fair value which is the average market value of the outstanding shares.

(All amounts are in INR Lakhs unless otherwise stated)

Partic As at 30st March  As ar 31st March
articulars 2024
Basic and Diluted Earnings per Share (Par Value Rs. 100 per share)
Profit after tax i 10,053.18

B Y 6,39,118

100.00
1.572.98 593.59
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CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

Note - 44 Other Disclosures:
1 Contingent liabilities and commitments (to the extent not provided for)
(a) Contingent Liabilities:

‘All amounts are in INR Lakhs unless otherwise stated

ot Ax at 31st March  As ot 315t March
Particulars 2028 2004

laims against the Company not acknowledged as debts :
i. Liabilities that may arise in respect of disputed statutory demand (representation have been filed

before the respective authorities):
- Income Tax [Refer Note 44.1(a.ii) below] 3,806.76
- GST [Refer Note 44.1(a.iii) below] 45045

- Entry Tax including interest (Refer Note 44.2 below) -
2,943.33

i, Other money for which the Company is contingently liable [Refer Note 44.1(a.iv) below]

i CGhaurantee against the ce obligations RaferNoteM‘l{l.vtbelw] 357.29
i)T'hemmmbshowh(ii)bclmrqremlhe&m‘pmsiblummamﬁwdatmﬂl:baaisnrf ilable infi ion. The inties and timing of

lheushﬂow:mdepwdnlomh:oﬁwmofdiﬁmemhgalpmeuuwhiehhlvebeen' ked by the Company or the clai as the case may

be and, therefore, cannot be estimated ly. The Company does not expect any reimbursement in respect of above contingent liabilities.

ii) Out of the amount disclosed under the head ‘Income Tax' in point (i), The liabilities relating to Income Tax demands arise from certain matters in
which the Company has already obtained partly fi ble orders from the CIT (Appeals) under Section 250 of the I tax Act for the respecti
assessment years. Based on these orders, the liability has been adjusted to the extent applicable, while the remaining portion has been classified as

contingent in nature. Furth the g is continuing to contest the disallowed portion through approp legal dies and also in the
meviewumthmmﬂbemdmandwmmmtedmommmcpendh;ndjuﬁuwdmmsimﬂmwﬂwudmﬁmdy
received,

ifi) The Company has received d ‘ordmmaﬁnnmksm.zzLnklnrela,ﬁngteF’mcicIYm!OIT-l!.:0!&l9m12020-1!uud35acﬁm
74orﬂ:eCGSTAcl,2017mdSwﬁmTlaELhnSGSTMt.lﬂl?,vidcordmdmdu:thrRMJmdzschbmwmsimedbywemistm
C issi of the respective states. The d ds primaril relate to alleged discrepancies in Input tax credit. The management firmly believes

thnﬂw(:ommhumsuaemdmnhudmmdsmmlmmimbleundulaw.Aceordingly.tthompmyhuﬁleﬁmhpeﬁﬁwbefomm
Hw’hlelﬂgﬁComacddnglmyomﬂmdmmduisedforFYZDlT«ISmdFYIUIS-IQ,umﬂﬂwm&ﬁmﬁmufﬂmGSTAppclhmTri‘hunﬂmd
the Hon'ble High Court has granted a stay in these matters. For the demand relating to FY 202021, the Company has filed an appeal before the
Commissioner of GST.

iv) The amounts shown in (ii) above against which the sanctioned limit of Rs 50 crores from SBI Global Factors Limited is secured by a subservient
("subordinate charge”) charge on all present and future current assets (excluding fa d invoices) and fixed assets of the company, including but
not limited to tangible and intangible assets, along with any future additions, alterations, modifications, and enhancements thereto.

v) The amounts shown in (iii) above During the year, the Company provided cory B of Rs 357.29 Lakhs to its customers in respect of
ptoduclsuupplleﬂ.Aspnrlhemufﬂwgmmm.iprméuﬂhfomdInbedeﬁwﬁwduringm“mmwﬁwmmmmmfnﬂsm
repair or replace the same, the customer is entitled to invoke the guarantee to that extent.

(b) Capital & Other Commitments: All amounts are in INR Lakhs unless otherwise stated

Particulars As at 31st March  As at 335t March
2025 2024

Estimated amount of contracts remaining to be executed on capital account in respect of property, plant &
equipment (Net of advances)

2 Pending Litigations
Pursuant to the Hon'ble Calcutta High Court Judgement dated 30th January, 2025 allowing all the appeals of the State Government directed against
the impugned judgement and order of the learned Single Judge dated 24th June, 2013 and setting aside such impugned judgement and order of the
ibunal. Sub ly, the Company filed a Special Leave Petition before the Hon’ble Supreme Court on 16th April 2025, contesting the order of the

Hon’ble Calcutta High Court. The matter is currently sub judice. During the year, thc Company has recognised pr ision for Entry Tax amounting to
Rs 1,002,00 Lakhs (including Rs 228.00 Lakhs towards interest for delay in payment of said entry tax ) for the period April 2013 to June 2017.
Provisi ds entry tax ing to Rs 1,002.00 Lakhs has been shown under rates and taxes

3 Disclosure for Derivative Instruments & Unhedged Foreign Currency Exposure
a. Derivative instruments used for hedging foreign y exp and amount of currency hedged: Nil
b. Particulars of unhedged foreign T as at the reporting date :-

All amounts are in INR Lakhs unless otherwise stated

H 8.62 T4157 | 8 19.85 1,655.68

Payable against import e 0.03 270 | € 0.03 2.61

XOF 121.41 17.00 |XOF 79.77, 11.17

3 5.21 45458 | § 395 329.09

Advances against import € - - | 029 26.31

XOF - - |XOF 36.78 5.15

Advances against export s 0.21 248818 2.46 205.55
$

Net Exposure to foreign carrency risk in respect of

recognired financial asseted{ recoginsed financiul Habilities) 3,065,606 700157

% r:.‘.—1"| [0
NI
2 A
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Impact on profit before tax
EURO

(152.75)
152.75

As at 31 March 2024
INR appreciates by 5%
INR depreciates by 5%

(351.39)
351.39

Financial and Derivative Contracts :

TheCumpmyiuexposederiuﬁshelumdtoﬂmpm:hmandsnleofumincummodi&u,inc]udlns&ppermdnlmmhm,whishmluhj:ctlo

market fluctuations, To mitigate the risk of price volatility and to ensure more predictable cash flows, the C

contracts, including futures, forwards, and options, in accordance with its risk management palicy.
Deti\rau'veimtmcmsa:eumtmptumemmionmnsinsmdmapﬁmediﬁumuwmdwﬂhmﬁdpduhgmlmdtohm
aluminium and copper price. Any ineffective portion is recognized immediately in the income statement,
The Company does not enter into derivative contracts for speculative purposes.

a1

Derivative contracts entered into by the C y and
ity related risks: - Category wise break

Sheet date.

As ot 315t Murch, 2025

Purchiases

Sules

dity derivative

y enters info

As at 318t Murch, 2024

Purchases

Sules

As it 315t March, 2025
Aluminium

Cunner

As ot sty
Lanper

Tarch, 2024
Aluminlum

Employee Benefit Plans

The Company has a Defined Benefit Gratuity plan. Every empls

who has compl

d at least five years or more of service is entitled to Gratuity on

terms as per the provisions of The Payment of Gratuily Act, 1972. The Company has got an approved gratuity fund with Life Insurance Corporation

of India (LIC) to cover the gratuity liabilitics.

Tlmfoﬂnwhgublummﬁmmeomnpmmo{nctbmeﬁlcxpmuerenoguiudmﬂw&mmcmnfhnﬁundl.ussmdihcfundaﬂmm

d in the Bal Sheet for the plan.

Particulars

Change in projected benefit obligations
Obligations at beginning of the year
Current Service cost

Interest Cost

Benefils settled

oain) /loss (thro

s ot end of the vear

Particulars

(Change in plan assets

Plan assets at beginning of the year, at fair value
Interest income

Remeasurcment - Return on Assets
Contributions

Benefits settled

Plan assets at end of the year

Particulurs

et Defined Benefit liability / (asset)
Present value of defined benefit obligation at the end of the

Tuotal Expenses recognised in Statement of Profit and Loss

Particulars

Re-measurement gains / (losses) in OCI

Actuarial gain/(loss) due to financial pti

Actuarial gain/(loss) due to experience adjustmenis
lan assets (greater)/less than discount rate

ed through OCT

Total amount

Non funded

3st Murch, 2025

143.2%

3ist March, 2024

Non funded

31st March, 2025

Non ¥
314t March, 2025

31st March, 2024

uniled

31t March, 2024

Non funded

315t March, 2025

29.18

st March.

0.18

%36

Non funded

3lst March, 2028

(11.13)
122.48

111.35

3tat March, 2024

Funded

31st Murch, 2025

Fuu
31st Myrch, 2025

Fur
Jist March, 2025

Jist March, 2024

nided
3ist March, 2024

thed
Sist March, 2024

Funded

J1at March, 2015

311t March,

Fu
31st March, 2025

(42.83)

179.95
0.93

138,05

nded

315t March, 2024

329
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\m\ 1uml:ll Funded
316t Murch, 2025 st March, 2024 30st March, 2025 31s1 March, 2024

31st Murch, 2025 31st March, !Il’-l
{7 "00%

6.00%|

31st Mireh. 2028 st March. 2024

Particalars Sensitivity
A Increase Decrease Incrense Decrease

Closing balance of Defined Benefit

Obligation due to change in

Discount rate 133.19
Further salarv increase 106.56
Withdrawal rate 117.93
Mortality rate 118.45

The mtmtymlymabowhnvebeend:tummedhsedcuumulmdﬂwtamnpolmsﬂumpmwdefmedbeuﬁtnhhsmon as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.
5i The average duration of the defined benefit plan obligation at the end of the reporting period is 13 years (31st March, 2024: 12 years). The
distribution of the timing of benefits payment i.c., the maturity analysis of the benefil payments is as follows :
31st March, 2025 315t March, 2024

Purticulars

31st March, 2024

6 Fair value measurement
The fair value of the financial assets and liabilities are included at the amount that would be received to sell an assct or paid to transfer a liability in

an orderly ion bet market participants at the date.

The management has assessed that the fair values of Cash and cash equival Trade ivables, Trade payables, B ision , Other
current financial liabilities and Other current financial Asscts approxi ﬂtelrunymglmuumlmtydmmtheshm4mmuudﬂmofﬂim
instruments.

6.1 Financial Instruments

Carrying Value

Refer N .
efer Note No Amortised Cost FVIno® FVIPLA

Refer Note No, e
R e Amortised Cost FVTOCH

Potal Finaneial Assels 89,522.49 203,67
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As at 31st March 2024 | amounts are in INR Lakhs unless otherwise stated)
Carrying Value
P feular o N N ¥
articulurs Refer Note No, RO L FVIOCE® FVTPL*

Financial Liabilities
Borrowings 36,238.01

Totul Finuncial Lighilities 05,549,038

* Fair value through Other Comprhensive Income(FVTOCI)
##Fair value through Profit & Loss(FVTPL)

6.2 Fair Value Hierarchy
The fair value of the financial assets and financial liabilities are included at the amount at which the i could be exchanged in a current

transaction between willing parties, other than in a forced or liquidation sale.

Fair value of Cash and cash equivalents, Bank balances other than cash and cash equivalents, Trade receivables and Other current financial assets,
Short term borrowings from banks, Trade payables and Other current financial liabilities approximate their carrying amounts due to the short-term
maturities of these instruments.

The Company uses the following fair value hierarchy for determining and disclosing the fair value of financial instruments;
Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices
(unadjusted) in active markets for identical assets or liabilities. This category consists of investment in quoted equity shares and mutual funds.

(unad]

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other
than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.c., as prices) or indirectly (i.e., derived from
prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured
using inputs that are not based on observable market data (unobservable inputs). Fair value is determined in whole or in part, using a valuation model
based an assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on
available market data. This Level includes i in unquoted equity shares.

The following tables provide the fair value hicrarchy of the Company's assets and liabilitics measured at fair value on a recurring basis:

Financial assets and financial liabilities measured at fair value on a recurring basis as at 31st March, 2025
Particulars Refer Note No.

Level 2 Level 3

7&12
7&12 - -

270.81

lue on a recurring basis as at 31st March
Refer Note No. Level 2 Level 3

6.3 Fair value of financial assets and liabilities measured at amortised cost:
Exuptudew’lcdinih:follmwinglable.themmuﬂwusiﬂefﬂncuryingmmnnfﬁnmchlmmlnd“ ial liabilities recognized in the
financial statements ximates their fair values.

As ot 31st Murch 2025 As it 31st Murch 2024

Carrying amount Fuir Value  Carrving amount Fair Valug
inancial liabilities
Borrowings 11,674.78
ota al liabilities 11,674.78
7 Fi ial risk £ bjectives and polici
The Company's principal financial liabilities includes Borrowings, Trade payable and Other financial liabilities. The main purpose of these financial
liabilities is to finance the Company’s ions. The Company’s principal financial assets include Trade reccivables, Cash and cash equivalents and

Oﬂwrﬂnmchlawslhntdm&'mcd;fmniuopemﬁm.
The Company is exposed to credit risk, liquidity risk and market risk. The Company’s senior 8 oversees the management of these risks

and the appropriate financial risk go 'k for the Company. The senior B provid that the Company's financial
risk activitics are g d by appropriate policies and procedures and that financial risks are identified, d and ged in dance with
the Company's policies and risk objectives. The Board of Di iewed policies for ging cach of these risks, as shown below:

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other risks, such as regulatory risk and commodity price risk. Financial instruments
affected by market risk include borrowings and equity investments.

(i) Interest Rate Risk Management

Interest rate risk is the risk that the fair value or future cash flows of a financial i will fl b of changes in market interest rates,
m&mmy‘lmpwmmth;dskdchawinmhuinmtmmmwyloﬂzm-ny’slmtmdnbtoblignﬁeumﬂmﬁns
interest rates.

i s at 3tsr Marcl
Particolars As at . irch
: 2024

Fixed rate borrowings 7,223.40
Variable rate borrowings 45,034.30 29,014.61
Fotal borrowings 47.661.49 36.238.01

All amounts are in INR Lakhs unless otherwise stated

L pace on profis hefore tax T pact on equity
Particulars Asat 3at March  Asar 31t March  As a0 3st March  As at 311 March

Interest Rates - increase by 50 basis points
Interest Rates - decrease by 50 basis points
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(ii) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractual obligations. The maximum exposure to the credit risk
atﬂultpamnsdmnprmmlyﬁvmwmwblufmmnummm,mmtmmmnmmcludmsdgpommlhbmhmdrmmdmsmummmd
other financial assets. The credit risk is d and d on an ongoing basis. The Company uses its internal market intelligence while dealing
with the customers and parties to whom loans are given, m(‘.‘ompmymmnsesmcredstmkbuedmmtennlnnngmﬂn&mmyhn
dealings only with nationalized and high rated private banks and financial institutions for its banking ions and pl t of deposits and the
company operations compriscs mainly of receivables from Cory ] PubilcSnmrUnd:mhnp.sme!Cdewcmmmumdcmet
entities and hence no issues of credit worthiness, The company considers that, all the financial assets that are not impaired and past due as on each
mponmgdmsmdarmﬂmuemuduudmmmhy
The to credit risk with respeet to the financial assets are summarized below:

Asat st March  As at 3st March

Particulurs Rafer Note No, 2025 2024

1,01,779.66

315.48
11,33234
58 61
Toul ¥ m.uuin\ \swl\ 5 1.11.34] L1 #9.929.04
Trade reccivable and contract assets
The Company's exposure to customer credit risk is influenced mainly by the individual characteristics of each H also

considers the factors that may influence the credit risk of its customer base. Ageing has been disclosed in Note 13. TheCom.pmyammupmﬁ]e
includes public sector enterprises, state owned companies and other entities, Further, tmhmcemblu mclude retention money receivable from the
customers on expiry of the defect liability period. The Company has a detailed review mech of ivables at various levels
mf.hmm-gmlsmmlommpmpu-aﬁgnﬂmmdfomfarmlmmﬂrednﬁakonmdcmedwbbumdmmnmslslmmdutbecumnm
of the Company mainly ists of the g p d entities having a strong credit worthiness. The provision matrix takes into account
available external and internal wed:ttlﬂﬁmmchu company'’s historical experience for The information about of
impairment allowance due to the credit risk exposure is given in Note 13.

Concentration of credit risk

As at the reporting date, the carrying amount of trade receivabl the Company’s maximum exp mcrndnmk.Thesemcelwblﬁm
msmmdmﬂmnmmppomdbymywllﬂnnlnrmhncudﬂ I The C i itors the credit quality of its
customers and transacts only with creditworthy parties to mitigate the risk of default. m!hecndoftheupumn;pemd.the(’:nmpmyhu
concentration of credit risk major trade reccivables which belongs to Public sector undertaking approximately 85.84% in the curent financial year
2024-25 (2023-24: 68.43%) of the Company’s total trade receivables,

Fi inl instr and bank deposit:
The credi'l risk from financial i ts and bal with banks and Financial Institutions is d by the company's in
with *s policy.Investments of surplus funds are made only with approved counterparties and within credit limits assignnd to each

counterparty. Tbelmlnmmtommhm:eﬂleeoummumurmu and therefore mitigate financial loss through counterparty’s potential failure to
make payments.

This comprises mainly of deposits with banks and other i ivables. The C. y's i to credit risk for the
components of the balance sheet at 31st March, 2025 and 3 1st March, 2024 is the carrying moummmmncd mﬂlcabcw.' table.

(iii) Commodity Price Risk
The volatility in prices of certain key commodity of raw materials, packing materials, etc. can significantly impact cost and profitability of the
Company. Its operating activities require the purchase of raw materials and other dity products for the facturing of Cables, Cond
etc. and certain bought out components for exccution of Tumkey C 5) and related/incidental Services. It requires a continuous supply of

certain raw materials and bought out components such as copper, aluminum, polymers, steel, etc. The prices of certain commaodities eg. copper,
luminium, steel and polymers are subject to considerable volatility. Since the market prices in certain contracts are fixed on firm price basis, the
fluctuation in prices of these commodities can severely impact the cost of the product or tumkey project, as the case may be. The Commodity price
risk for certain key commodity raw material items eg. copper and aluminium is also ged through selective hedging by way of future contracts on
Multi Commodity Exchange of India Ltd (MCX) and also through forward booking with the supplicrs on a case tn case basis after due assessment of
underlying risk.

(iv) Liquidity risk management

Liquidity risk refers to the risk that the Company may encounter difficulty in meeting its financial obligations in accordance with terms of contract.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate

amount of committed credit facilities to meet obligations when due.

Ultimate n:s]:onslbl.my for liquidity risk management rests with the key managerial persons, which has established an appropriate liquidity risk
k for the i of the C ,,sshnﬁhem:,mndmm-mmandlnnghmrmﬁmﬂmsmdhqmmlymgemem

rcquu'nnenu The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by

continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The following tables detail the Company’s ini | maturity for its non-derivative financial liabilities with agreed repayment periods.
ThctnbluhwebemdrawnuphmedmlheundlmteduﬂlﬂmsnfﬁnmmﬂInhdmesbuedonth:elrﬁmdmmwhlchiheCmpmymbe
required to pay. The tables include both interest and principal cash flows. To the extent that interest flows arc floating rate, the undi

is derived from interest rate curves at the end of the reporting period. Thncanmualmmmyubwedmﬂnwﬁmdmwwchshe&mpmy
may be required to pay.

Py 3 Contractual Cish Mows
Cuontractosl maturities of financial 1 ¢ g
Carrying Values & Between | o S

ies ut 31st March, 2025 » lows Fess than 1 vear
Years

7,410.31
50.62

More thun S Years

64.77
: ' 1,801.80
Tutal 1,26,360,12 1L.30483.26 118, 168,03 9.327.50

p Cantractusl Cashi flows
Contractual matueities of financial CiryinaValoes Contractual Cash R
e i e s
finbilitics at 31st March, 2024 Fi Flows Less than | year - Yk g Maore than 5 Years
[ L]

Borrowings

Lease Liabilitics

Trade Payable

Other mem] Liabilities

95.840.03 9745200 89,114,582 7.514.41 820,77
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 44 Other Disclosures:
Note 448 Capital Management
a) Risk Management
The Company manages its capital to ensure it will be able to continue as going concern while maximising the retumn to stakeholders tf gh the optimisation of the debt and equity balance. The

capital of the Company ists of net debt and total equity of the Company. The Company is not subject to any externally i d capital requi
InnrdutoaclummuowmllobjemmeCumpmyscaplulmmwem.mmgnammmy aims to ensure that it meets financial hed to the i | loanund
borrowings that define capital q The Company has lied with these and there have been no breaches in the financial of any i ing loans and
borrowings.

b} Net debt reconciliation
This section sets out analysis of debt and the movements in net debt for the year ended 315t March 2025 and 3 1st March 2024:

As ar 315t March As at 318t March

Cash and Cash equivalents
|Non-current borrowings
Current borrowings

Current maturities of long term borrowings
Lease Liabilities (137.14)

Interest acccrued on long term borrowings (23.57)

Interest acccrued on short term borrowings (127.48)

Futal (4763419 (37,044.52)

Particulurs Oiher assels Liabilities fram financing activities Total

Cash und cash equivalents Non-Corrent horrowings — Current borrowings Lease Lluabilities

Net Debt as an 3151 March 2625 31548 (1133443 (36 ATH D) (137.14) 147.634.19)

Net Debt as on 1st 2023 28.46 (7,649.57) (26,591 (1,269.1 132
Cash flows 2596 1,01L.00 263.61 - 1,300.57
Acquistation of Lease - - - (11.56) (11.56)
Principal repayment of lease i L “ 305,73 305,73
Interest expense - (709.26) (7,962.66) (102.49) (8,774.41)
Interest paid - 709.26 7.962.66 102.49 877441
Non-Cash movements:

Unrealised forcign exchange - - - - -
Other adj for - 87.63 84.3 114.0: 3.157.94




Laser Power & Infra Private Limited

CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 44 Other Disclosures:
Note 44.9 RELATED PARTY DISCLOSURE

Information under Ind AS 24 - Related Party Disclosures are as follows:
A. List of Related Parties and Relationships
Deseription of relativnship Name of related paries

UIC Udyog Ltd

Akshat Builders Private Limited ( w.e.f 11th February,2025)
Key Managerial Person Mr. Deepak Goel - Managing director
‘ Mr. Navin Kumar Saffar - Whole time director (Resigned w.e.f 30th June 2025)
[Relative of KMP Mr. Akshat Goel - Whole time director (Appointed w.e.f 2nd August, 2024)
Mr. Devesh Goel - Whole time director (Appointed w.e.f 2nd August, 2024)

Mr. Amit Kumar Goel - Chief Financial Officer (Appointed w.e.f 18th November, 2024)
Ms. Payal Agarwal - Company Secretary
Mrs. Priya Goel

Mrs. Samiddha Goel

Mrs. Rakhi Goel

Mr. Purushottam Das Goel

Purushottam Das Goel(HUF)

Mr. Devendra Goel

Mrs. Swati Saffar

Mrs. Monika Goel

Post Employee Benefit Plan Laser Cables Private Limited Employees Gratuity Fund
Enterprises over which KMP and/or their Devesh Buildcon Private Limited

relatives have significant influence P. 8. Enterprise

Priya Goel Private Family Trust

|Samidha Goel Private Family Trust

Laser Solar LLP

Leon Industries

G.M. Dalui & Sons Private Limited

Lumino Power Infrastructure Private Limited
Ceebuild Company Private Limited

A ] Finance Private Limited

IBhuvee Stenovate Private Limited

Note: Related Party relationship is as identified by the Management
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Laser Power & Infra Private Limited
CIN No. U14220W B1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 44 Other Disclosures:
Note 44.9 RELATED PARTY DISCLOSURE

B. The following transactions were carried out with the related parties in the ordinary course of business:

Nature of Transaction

Sales of Product

UIC Udyog Limited

G.M. Dalui & Sons Private Limited
Ceebuild Company Private Limited

|Purchase of Products

UIC Udyog Limited

G.M. Dalui & Sons Private Limited
(Ceebuild Company Private Limited

Lumino Power Infrastructure Private Limited
P. . Enterprise

Interest paid
AJ Finance Private Limited

Rent paid

Devesh Buildcon Private Limited
Mr. Purushottam Das Goel
Purushottam Das Goel (HUF)

Factory Electricity Expense
Priya Goel Private Family Trust
Samidha Goel Private Family Trust

Reimbursement of Factory Electricity Expense
Bhuvee Stenovate Private Limited

Loan Given
Akshat Builders Private Limited

Loan Taken
Laser Solar LLP
/A] Finance Private Limited

Loan Repayment

Laser Solar LLP

AJ Finance Private Limited
Purushottam Das Goel (HUF)

Legal & Professional Fees Paid
Relative of KMP

Director' @emuneration
Directors

Salary
KMP
Relative of KMP

Sitting Fees

Directors

Contribition to Gratuity Fund/ Premium
Preference Dividend Accrued

KMP
Enterprises over which KMP or their relatives have significant influence

All amounts are in INR Lakhs unless otherwise stated

Year Ended 31st - Year Ended 31st

March 2025 March 2024
92.56 55.48
0.50 2.96|
81.56 -
2,700.08 4,512.68)
108.55 -
2,745.63 21.00|
369.51 -
3,659.19 1,825.20
3263 -
139.78 139.78]
3.00 -
3.00 6.00
54.28 59.58
58.28 65.51
320.82 -
35.00 W
243.88 3
519.77 -
2,566.58 -
936.68 -
- 42,77
18.00 18.00]
304.11 136.56
46.19 7.
158.64 210;:’
4.40 3.00
25.00 3.00]
0.44 -
0.59 -
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CIN No. U14220W B1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 44 Other Disclosures:
Note 44.9 RELATED PARTY DISCLOSURE

C.Outstanding balances

(All amounts are in INR Lakhs unless otherwise stated)

As at As at

Ly 31 March 2025 31 March 2024
Trade Receivables
Ceebuild Company Private Limited 79.19 -
G.M. Dalui & Sons Private Limited 024 -
Trade Payables
UIC Udyog Limited 4991 480.20
Lumino Power Infrastructure Private Limited 435,65 -
Ceebuild Company Private Limited - 6.94
|Advances Paid
Ceebuild Company Private Limited 263.00 -
G.M, Dalui & Sons Private Limited 5.40 25.34
Bhuvee Stenovalte Private Limited 3320 &
Loan Payable
Al Finance Private Limited - 384.27
Laser Solar LLP - 232271
|Loans & Advances
Akshat Builders Private Limited 35.00 -
Director's Remuneration Payable 13.06 375
|Salary Payable
KMP 9.19 -
Relative of KMP 24.59 10.83
Payable 270 648
icity Expense Payable 67.15 10.51
Security Deposit Given
Devesh Buildcon Private Limited 8328 33.28
Bhuvee Stenovate Private Limited 3495 3495
Issue of Preference Share 61.34 -
Investment in Equity Shares 52.00 51.00

a) Remuneration paid to the director during his tenure has been included under the head 'Salary and Wages'

b) Settlement of related party transactions has been carried out on a net basis, wherein mutual receivables and payables have been offset and the net
amount settled, as per the terms agreed between the parties.

¢)Personal Guarantee has been given on behalf of the Company by Mr. Deepak Goel (Director) & Mr. Devendra Goel (Relative of Director) to the
extent of their net worth (Excluding the investment in the company).

d)These transactions are conducted in the ordinary course of the Company’s business on terms comparable to those with other entities that are not
related.

e)Employee related Liabilities includes director sitting fees.(Refer Note 28)

D. Key Management Personnel Compensation:

Year ended 31st Year ended 31st
March, 2025 March, 2024

Particolars

Short-term employee benefits
Post-employment benefits #
Total 350,29

# Does not include gratuity and leave as these are provided in the books of accounts on the basis of actuarial valuation for the Company as a whole and
hence individual amount cannot be determind.
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Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043591
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note - 44 Other Disclosures:
Note 44,11 Disclosure pursuant to Ind AS 108 “Operating Segment™
TbMchmoﬂ’m(CFﬂ}hnbmmmodumcr pany’s Chief Operating Decisi Maku(OODM)udnfmodbyhdASIOB—OpumnsSmanthODM
I the Company’s perft and al based on an analysis of various perfi by B gr The CODM of the Company evaluates the
segments based on their revenue growth, operating income and retum on capital employed. No operating segments have been aggregated in arriving at the Business segment of the
Company.

(A) Description of Segment
Thmmpwhuldmﬁhdmmhlammuuuﬁmm&ﬁmnwum Segmmhmnbemxdmd’wdmdmpomdnkmgmmtnmnnfpmdummd
mmu,ﬂndlm,gdlhmdmnmw&nm i gl The ng dopted for segr Ts g are in line with the accounting policy of the
Company with the following additional ¢ for segr rapomngs.
Revenue and Expenses have been identified to a segment on the basis of relationship to ing activities of the segn R and Exg which relate to enterprise as a whole
and are not allocable to a on ble basis have been disclosed as “Unallocable”,
Seg Assets and Segy Liabilities rep Assets and Liabilities in respecti I tax related assets and other assets and linbilities that cannot be allocated to
a segment on reasonable basis have been disclosed as “Unallocable™

(B) The following y describes the operations in each of the Company's reportable segment

Il amounts are in INR Lakhs unless otherwise stated
5 FY 2024-25
Particulurs — -
Muonulicturing EPC Unalloealile Fotal Minufacturing # Unatlocable Totnl
1,41,984.07 1,01,862.05 2,43,846.12 1,13,847.73
30,527.06 . 25,964.13

Revenue from operation (Net of GST) 1. 72.511.13 71,334,990 - 2.43.846.12 1L30E1LE6 2197494 - 161, 78680

120276 ) 218649] 27671 ]  38554] 93528 |

Total lncome 1,73.27L.79 05 2,46,032.61 1,40,088.57 211.360.48 935.28 1,63,384.33

548 52

2,639.52
8,774.41

‘[j:_‘.. 6}

2,639.52 2,639.52

£ - 4,943 48 4,943 48 - - 4,548.92 4,548.92

Segmen! Rovenue from externdl Customer Carrying valoe of Non-Cuorrent assets

S1st Mureh, 2025 318t Mareh, 2024 318t Murch 25 31at March, 2024
Within India 2,33,638.74 1,54,492.24 0,880.02
Ouls‘ldelndi.a 10,20? 38 ?29456

‘Ncn-CmqﬂAlmforﬂm, T ists of Prop ,.letmld“,“ Cmnqurk—mmmuummmdUMMMmmmbsﬂwmdﬂdm

Manufacturing E Enallocnted Fotal
As at 31-03-2025

4,571.57 2,08,632.74

|lll‘l| Assot 62,764,904 'II..‘.‘HI 23 54.571.57 2,08,632.74

Segm vy

Total Linbilivy 65,250.97 39,487,490 43,089.55 1,47,835.42

As at 31-03»1!34
57,947 .45 72,521.58 50,089.62 1,80,558.65

Inml Assel 57.947.45 1251158 S0,089.62 LB0LS58.65

luml Linbility 45.'1- 4y ]"‘I b J-I.Sjl} 37 l“'}‘ "-"‘J 37

(E) Extent of reliance on major cust
Aﬁgiﬁmpmﬁmdﬁnmm'smmwimisdﬁvdMMkaSmum(PSUs).ThoNummlaalutnmleSUsdu'irnstheywmdod
31st March 2025 amounted to Rs 1,43,699.34 Lakhs (Previous year: Rs 93,772,36 Lakhs), representing approximately 58.80 % of the total sales (Previous year: 58.50%). In addition
to PSUs, anly one customer individually contributed 10% or more of the Company’s revenue from operations during the year, amounting to Rs 27,575 39 Lakhs which constituted
approximately 11.28% of the total sales. There is no such case in the previous year.




Laser Power & Infra Private Limited
CIN No. U14220W B1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
Note 44.12 For working capital, the company has submitted stock and debtors statement to banks on manthly basis.

Quarter Ending - 2024-2025 Particulurs Name of Baok Value as per books of  Value as per (Excessy Short
Accounts® Statements in Banks
submitted with

Inventories |Canara bank, Bank of Baroda, IDFC| 1,10,289.01

and Trade  |First Bank,Axis Bank Ltd, Indusind 1,13,538.40

Receivable [Bank Ltd, HDFC Bank, State Bank of] 1,33,301,99 i
India, RBL Bank ,Union Bank 1,45,939.50 1,36,597.22

*For reporting under this clause, Trade receivables includes retention which is classified as Financial Asset and is nef off advances from customer
(excluding interest bearing) which is classified as Other current liabilities in books of account and inventories does not include erection WIP and stock of
stores & packing material,

Note for discrepancies

The Bank retums were prepared and filed before the finalization of the financial statement including Ind AS related adjustments/ reclassifications, as
applicable, which led to these differences between the final books of accounts and the bank retum,

Note 44.13 OTHER STATUTORY INFORMATION

(i) The Company does not have any Benami property, where any proceeding has been initiated or is pending against the company for holding any Benami
property.
(ii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(iii) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to or in any
other person or entity, including foreign entitics (“Intermedinries™) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall
(a) whether, directly or indirectly lend to or invest in other persons/ entities identified in any manner whatsoever by or on behalf of the Company
(*Ultimate Beneficiaries’) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies
(Restriction on number of Layers) Rules, 2017 (as amended).

i) The Company does not have any such transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vii) The Company has not revalued its Property, plant and equipment (including Right-of-Use Assets) or Intangible assets or both during the current or
previous year.
(viii) The Company has raised funds on short term and long term basis from banks and financial institutions, and has applied the same for the purpose for which
these were obtained.
(%) There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes,

(x) The Company has following transactions with companies struck off as below:

1 Muskan Mining and Private Limited Vendor Advance to Supplier - -
2 Cemmax Industries Private Limited Vendor Payables - -
3 Cone Technologies Private Limited Vendor Payables = -
14 jvika Info Solution Private Limited Vendor Payables - -
*During the year, there were no transactions with companies that had been struck off. Accordingly, all related balances in the ledger were written off.

(xi) The Company does not have any charges or satisfactions pending for registration with the Registrar of Companies (ROC) beyond the statutory period,
exceptﬁ:raclnrgeiobemtedmmspeclofncmloannfks3,smlakhs availed from RBL Bank Limited during the year. The loan is secured by a
property located at Vidyasagar Industrial Park, Kharagpur, and the charge is required to be registered with ROC Kolkata by 11th April 2025, The property,
which was transferred to the Company pursuant to an order of the Hon’ble NCLT, Kolkata, is currently in the process of being formally transferred in the
Company's name.

(xii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.
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CIN No. U14220WB1988PTC043591

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(xiii) The Company has accounted for the effect of the Scheme of Demerger in accordance with the NCLT order as mentioned in the Approved Composite

Scheme and in accordance with accounting standards in the previous fi ial year. Pursuant to the Scheme of Arrangement between the Company

Bhuvee Stenovate Private Limited and its shareholders & unsecured creditors and Laser Power & Infra Private Limited and its shareholders & creditors
(“the Scheme”), approved by the Hon’ble National Company Law Tribunal, Kolkata beneh, vide its order dated 2nd January 2025, the transferor company
has demerged its undertaking and merged with Laser Power & Infra Private Limited as a transferee company on a going concem basis, at carrying value
as appearing in the books of the Company on the appointed date i.e. st April, 2023 as under.

Particulars Ist April, 2023

Non-Current Assets 2.559.13
Current Assels 853.57
Total Assets (A) 3,412.70
Non-Current Liabilities 3.184.52
Current Liabilities 140.56
Total Liabilities (B) 3,325.08

Excess of Assers over Liabilities (A-B)

Note 44.14

During the year , the Company passed a resolution on 26th March 2025 approving the sale of 4,82,400 equity shares, representing 48% of its total
shareholding in UIC Udyog Ltd. Prior to the transaction, the Company held 5,12,550 equity shares, constituting a 51% ownership stake in UIC Udyog Ltd,
classifying it as a subsidiary. The transaction was completed on 3rd April 2025 for a total consideration of Rs 48.24 lakhs. Following the completion of this
sale, the Company's shareholding in UIC Udyog Ltd shall be reduced below the threshold required for subsidiary classification, and accordingly, UIC
Udyog Ltd ceased to be a subsidiary of the Company with effect from the date of sale. This divestment was in line with the Company’s strategic objective
to streamline its investment portfolio and focus on core business operations.

As the transaction was executed afier the balance sheet date but before the approval of these financial statements, it qualifies as a non-adjusting
subsequent event in accardance with Ind AS 10 — Events after the Reporting Period. The accounting implications of this transaction will be appropriately
reflected in the financial statements for the year ending 31st March 2026,

Consequently, UIC Udyog Ltd will not be classified as a subsidiary of the Company in the financial year 2025-26, and its financials will not be included
in the consolidated financial statements of the Company for that period.

Note 44,15 Business combination:

During the year, the Company made a strategic investment by acquiring 100% of the equity share capital of Akshat Builder Private Limited, comprising
cquity shares of Rs10 each, on 11th February 2025, Pursuant to this acquisition, Akshat Builder Private Limited became a wholly owned subsidiary of the
Company with effect from the said date. This investment aligns with the Company’s long-term growth objectives and is expected to enhance its footprint
in the infrastructure development sector through operational and financial synergies.

Note 44.16_ Corresponding figure have been reclassified to conform to the current year's classification which are as below:

Note No, Ling item Earlier Amount Reclussifed Amount.  Net Change
Reclassification in " Balince Sheet"

OTHER NON-CURRENT ASSETS

\Defined Employee Benefit Plan Assets/(Liabilities) (7.18) - 7.18 | For better presentation
11 [INVENTORIES

Finished Goods 8,619.57 7.852.89 -766.68 | For better presentation

Scrap Material - 766.68 766.68 | For better presentation
13 FINANCIAL ASSETS

Trade Receivable 70,701.83 70,693.39 -8.44 | For better presentation
16 FINANCIAL ASSETS : LOANS

Loan to Employee - 2347 23.47 | For better presentation
17 FINANCIAL ASSETS

Other Receivables - 8.44 8.44 | For better presentation
18 OTHER CURRENT ASSETS

Advance to Employees 24.66 119 -23.47 | For better presentation
25 [PROVISIONS

Provision for Gratuity - 6.45 -6.45 | For better presentation
2 Borrowings

Unsecured Loan from Bank 27,169.33 29,511.81 2,342.48 | For better presentation
27 Trade Payables

Trade Payables 59,671.16 57,328.68 -2,342.48 | For better presentation
28 OTHER FINANCIAL LIABILITIES

Employee related Liabilities - 54.46 -54.46 | For better presentation
29 [PROVISIONS

Provision for Gratuity - 0.73 <0.73 | For better presentation
30 OTHER CURRENT LIABILITIES

Other payables 195.88 - 195.88 | For better presentation

|Statutory Liabiliti - 141.42 -141.42 | For better presentation
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

Reclassification in "Stitement of Profic and Loss'"
3

1,24,856,97 1,24,575 85 281.12 | For better presentation
Income from Export Incentive - 26,77 26.77 | For better presentation
Duty Drawback Received - 47.00 47.00 | For better presentation
32 Other Income
Income from Export Incentive 26.77 - -26.77 | For better presentation
Duty Drawback Received 47.00 - -47.00 | For better presentation
Other Miscellaneous Income 430.50 429,76 -0.74 | For better presentation
Interest Income on others 1.91 2,65 0.74 | For better presentation
34 PURCHASE OF TRADED GOODS
Purchases of Stock in Trade 41,836.97 40,744.17 -1,092.80 | For better presentation
35 Erection and Other Project Expenses
Erection & Sub-contracting charges - 6,280.80 6,280.80 | For better presentation
Consumable stores expenses - 288.02 288.02 | For better presentation
Other Expenses - 77290 772.90 | For better presentation
36 CHANGES IN INVENTORIES
Opening Stock
Finished Goods 6,602.24 6,320.96 -281.28 | For better presentation
Scrap Material - 281.28 281.28 | For better presentation
Closing Stock
Finished Goods 8,619.57 7.852.80 -766.68 | For better presentation
Scrap Material - 766.68 766.68 | For better presentation
38 Finance Cost
Processing charges 314.74 - -314.74 | For better presentation
Bank charges and commission 1,190.48 - -1,190.48 | For better presentation
Int on MSME parties 6.28 - -6,28 | For better presentation
Other borrowing costs and Others - 1,511.50 1,511.50 | For better presentation
40 Other Expenses
Consumption of Stores, Spares and tools 1,770.30 1,482.28 -288.02 | For better presentation
Machinery Hire Charges 4518 26.88 -18.30 | For better presentation
Carriage Outward 2,397.25 2,338.86 -58.39 | For better presentation
Loading & Unloading Charges 433.63 352.22 -81.41 | For better presentation
Labour Charges 2,635.63 2,635.61 -0.01 | For better presentation
Labour Cess 560.49 - -560.49 | For better presentation
Erection Charges 5,029.87 - -5,029.87 | For better presentation
Inspection & Testing Charges 160.51 147.63 -12.88 | For better presentation
I Charges 332.84 133.31 ~199.52 | For better presentation
Rent Expenses 319.19 214.99 -104.20 | For befter presentation
Maintenance Expenses - 104.20 104.20 | For better presentation
Miscellancous Expenses 179.50 - -179.50 | For better presentation
General Expenses 21.06 2642 5.36 | For better presentation
|Discount allowed 106,98 - -106.98 | For better presentati

Note 44,17 i
The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled at the database
level. Further, there is no instance of the audit trail feature being tampered with,

Note 44.18
The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to the current period's classification,

As per our report of even date

For V. Singhi & Associates

Chartered Accountants

Firm Regisgration No. 311017E For and on Behalf of the Board of Directors

Deepak Goel Devesh Goel
(Managing Director) (Whole-time Director)
hip No.: 050051 DIN-00673430 DIN-02992306 o
Date: 28th August 2025 J v
Place: Kolkata ‘d’f J
Amlit Kumar Goel CS Payal Agarwal

(Chief Financial Officer) (Company Secretary)




